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WORLD’S SMARTEST RESORT, WORLD’S FASTEST SHIP 


Sail with a gay Who’s Who 


on s.s. “‘ United States”’ 


To America in five days! From the moment that deep ship's 
whistle fills the air, your trip on the unrrep stares is an 
unforgettable experience. 
You enjoy Meyer Davis dance bands. . 
. pre-release films. . . cinema horse-racing . 
swimming pool. 
Your fare includes acres of deck space . . . luxurious air- 
conditioned accommodation .. . liberal luggage allowance 
.. plus 5 days of the world’s most palatial resort life thrown 
in! There is no finer food and service anywhere than on this 
great ship and her charming running-mate the aMERIca. 


. gourmet meals 
. a heated 


It’s sparkling, gay, lively—but no two guests get the same impression of 
the Captain's Dinner. This is how Tom Keogh, the well-known illustra- 
tor and stage designer, sees it. 


4, 


: 
3 


By Presidential proclamation, 1960 is a special “Visit 
America Year."’ Your voyage can be a glorious holiday for 
your family too. With the lifting of restrictions on currency 
for travel you can get virtually unlimited dollars for ex- 
penses on board and in the United States and Canada. The 
luxurious Cabin and Tourist classes can meet any budget 
problem. And you can pay all fares to your destination and 
return in sterling. Also, when the low Thrift Season fares 
are in operation there is an additional reduction of 10°, on 
Round Trip fares during the same period. 

Consult your Travel Agent about inclusive tours based on our 
“‘in-America-when-you-step-aboard” sailings. 


NO FINER WAY TO THE U.S.A. 


UNITED STATES LINES 


Since restrictions on currency for travel have See 
been lifted, more and more wives go with 
their husbands on business trips to America. 


ur travel agent or United States Lines, 50 Pall Mal!, London, S.W.1. WHitehall 5454 
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CLARK BROS. CO. — compressors & gas turbines 
DRESSER-1BECS COMPANY — steei structures & buildings, 
ORESSER MANUFACTURING BIVISION — couplings, fittings & rings 
THE GUIBERSON CORPORATION — oil tools, moided rubber products 
WERMETIC SEAL TRANSFORMER CO. — electronic 

transformer deveiopment-manutacture 
1OECO, INC. — complete Grilling rigs & equipment 
LANE-WELLS COMPANY — technical olifield services 
MAGHET COVE BARIUM CORPORATION — drilling muds & chemicals 
PACIFIC PUMPS, INC. — centrifugal pumps & Gil-well plunger pumps 


ROCTS-CONNERSVILLE BLOWER BIVISION — blowers, meters, 
vacuum pumps 


SECURITY ENGINEERING DIVISION — rock bits & oil-well dri!/ing tools 
SOUTHWESTERN INDUSTRIAL ELECTRONICS - electronic 


STRIES, UNC. 


EQUIPMENT & TECHNICAL SERVICES 
OL ¢ GAS « CHEMICAL 
ELECTRONIC « INDUSTRIAL 


REPUBLIC NATIONAL BANK BLDG 


DALLAS, TEXAS, U.8S.A. 


Dresser equipment and technical services 
are now available around the world 


Since oiland gas are produced, transported and proc- 
essed throughout most of the world, Dresser’s opera- 
tions are conducted on an international basis. 
Many types of equipment, engineered and produced in 
the United States by companies in the Dresser group, 
are also manufactured under license abroad. The phrase 
“One of the Dresser Industries” identifies the family 
relationship of the diversified operating units, each of 
which is independently managed for maximum efficiency. 
Each Dresser company possesses global experience, 
specialized research and engineering talent, and modern 
manufacturing facilities keyed to the technical needs of 
the industries it serves. Individually, in combination or 
as a complete group, Dresser companies are prepared to 
meet your particular requirements. Call in your local 
representative of any Dresser company, or write to us 
for your copy of the “Dresser World-Wide Guide.” 

General Representative 

in the Eastern Hemisphere: 

DRESSER A. G. 
| Miihlebachstraese 43, Ziirich, Switzerland 
IN ENGLAND: Dresser (Greet Britain) itd. 
197 Knightabridge, Londen, S.W.? 


Dresser (France) $.A. 
37, Ave. D’'lena, Paris 16 


Dresser Sp.A., 
Piazza Cavour, 3, Milan 


IN FRANCE: 


IN ITALY: 


TOMORROW'S PROGRESS PLANNED TODAY BY MEN WITH IMAGINATION 


1950 
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Heart of Kariba 

engineering projects—the great new Kariba power station on the Zambesi in 
Central Africa — stand six 100 MW waterwheel generators, which are being 
supplied by AEI. Behind the dam will be the world’s largest man-made lake. 
Its construction has entailed moving 50,000 people and many thousands 
of animals. 


44 ry. WORLD ELECTRICAL 
L419) B44 NEWS IN PICTURES-1 


Ultimately Kariba will feed about 1} million kilowatts of power to the 
growing industries of Rhodesia and Nyasaland, and especially to the great 
copper mines of the north. AEI is also supplying twenty-five 330 kV oil 
circuit breakers and 50 miles of cable—the total order being worth some £4} 
million. Merz and McLellan are the mechanical and electrical consulting 
engineers to the Federal Power Board for this project. 


A mittion times than life. The AEI electron microscope, with 
AEI's new image i , allows us to ‘see’ (without photography) parts of 
body cells or viruses, magnified up to 2 million times. Magnify this sheet of 
paper that much and it would blanket half of Britain. The AEI electron 
microscope and intensifier featured on BBC TV's recent “Science Interna- 
tional” programmes when viewers saw, for the first time, fine detail of cell 
structure (as in the famous Upjohn model above). 


stands for Associated Electrical industries Limited 
—a single manufacturing company uniting the people, traditions and knowledge 
of such world-famous names in electricity as Metrovick, BTH, Siemens, Ediswan, 
Henley’s, Birlec and Hotpoint. With its 100,000 employees, 60 factories, 94,500 


Britain’s Largest Electrical Manufacturer 


stockholders, £133,000,000 capital, and £208,000,000 sales last year, AEl is helping 


Britain to compete in the electrical markets of the world. AE\ resources are increas- 


B33 GROSVENOR PLACE : LONOON S.W.1 


ing the world’s supply of electrical power; AEI research is finding new ways for 


people to benefit from it. Every working day in the year AEI delivers another 
£800,000 worth of electrical equipment to its customers. 
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, For central 
heating 
and all the 
hot water 
you need 
‘at the lowest cost 


Janitor & boilers 





Salesmen are trained by Tack in Canada and Italy, Holland 
and South Africa, Ireland and Belgium, Australia and 
SOLID FUEL Norway. New York and India. 
All over the world, the most successful salesmen are 
Tack trained. 
, Whatever the product or Joca! difficulties, the unique Tack 
traning means extra sales for thousands of companies. 





AND OIL-FIRED 


MODELS 













on wamnebawda it will sell more for you, too 
Write now for full detatls of the 3-day Sales Training Course | 
mean comfort | and the 2-day Refresher Course for Sales Executives to: 
detoits from your Builders’ Merchant or Meoung Enginees 
The rage ler Bors a be an te showrooms 
19 Berkeley Street, Londen, 
JANITOR BOILERS LIMITED ee ce SURREY 


A MEMBER OF THE POWELL DUFFRYN GROUP OF COMPANIES chide 
| Longmoore Street, London, 8.W.1. VICtoria 5001 


MECHANICAL 
HANDLING 
EXHIBITION 


STAND Wo. L4 
GROUND 
additional valuable storage space you would FLOOR 
have if goods could be stacked at twice the 
height? _ With a BEV Electric Fork Lift 
Truck it can be done . . . goods can be trans- 


ported quickly, safely and efficiently, and 





stacked to heights unobtainable with normal 









ACORNFIELD RWAD, KIRKBY INDUSTRIAL ESTATE, 
Nr. LIVERPOOL. TELEPHONE: SIMONSWOOD 2631/2 
AND BROADWAY COURT, BROADWAY, LONDON, 
$.W.1. TELEPHONE : ABBEY 2272. 
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...is as much an essential of success in the grown-up world of 
Civil Engineering as in the make-believe schemes of childhood. 
Teamwork is the bond that links the know-how, the experience and 


the resources of Mitchell Construction, giving the 


organised sustained strength required to surmount ‘impossible’ conditions 


and give an assurance of timely completion. 


—_ 


MITGHELL CONSTRUCTION 


BUILDING & CIVIL ENGINEERING CONTRACTORS 
THE MITCHELL CONSTRUCTION COMPANY LTD 
WHARF WORKS - PETERBOROUGH 





Sent 
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A Specialist firm took over our catering last month 
and the food in the Directors’ Room has been every 
bit as good as you'd find in the most recherche 
restaurant, ) 

This, of course, has had its mellowing effect. But 
what has made ai/ the difference to our Chairman is 
that the “ordinary” canteen food has improved so 
much that productivity’s actually gone up! 

Calling in John Gardner was the Chairman's own 
idea. He said that they were just about the largest 
and best industrial catering outfit in the country. 
He said that their expert buying and skilful administra- 
tion would transform the food and save the firm a 


good deal.of money and worry. He was right. 


May we suggest that'a copy of John Gardner's 
“Top Management Guide 12 to 2 Planning” finds its 
way to your Chairman's desk? 


Please write to: 


sie (geacwibewe 


CATERERS LiTo. 
BRIDGE HOUSE, LONDON BRIDGE, S.E.! 
Telegrams; Trunkfulls, Sedist, London 


Telephone: HOP 8000 (30 /ines) 


Large and small businesses and organizations have for years 
accepted DIEHL shortcut live key calculators as leaders in 
their field. 

Now the completely new DIEHL V range of machines heralds 
yet another remarkable step forward in calculator efficiency. 
Fully automatic selection of the fastest possible way of doing 
any calculation gives split second answers to both simplest 
and most complex problems—pius these new 1960 FEATURES 
—Automatic Decimal Points—Automatic Clearances—Auto- 
matic Squaring and raising to higher powers—Optional Storage 
Registers and Back Transfers— 


Keep up-to-date by seeing the 1960 Class V 
~ Diehl 


range of calculators. 


ARCHIMEDES-DIEHL MACHINE COMPANY LIMITED 
Chandos House, Buckingham Gate, London S.W.1. 
Telephone  ABBey 2014 


SALES AND SERVICE THROUGHOUT THE COMMONWEALTH 
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NOW AVAILABLE 


TITANIUM 
LINED PUMPS 


pioneered by LABOUR 


The combined researches of LABOUR and 
1.C.I. make possible, for the first time, this 















new development in pump design. 
Illustrated here is the LABOUR UZ pump 
with Titanium lined pump back and suction 
head, and Titanium impeller and shaft. 


Titanium fabrication by J. R. Bramah & Co, Ltd. 


Please send for 
more detailed 
information. 


NO CORROSION : 
LaBOUBRT sainsn vsour pump co ip 


BLUNDELL STREET - LONDON N7 - Tel: NORTH 6601-5 - Grams: Laboupump Londen 
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PAPER IN BRITAIN'’S FUTURE A REPORT FROM THE REED PAPER GROUP 


Where is paper’s 


greatest future 
in packaging —- 


Lie 


Hit | 


_ protection or display? 


Altogether no less than 424 per cent of 
Britain's total output ef paper and paper- 
board products is used for packaging the 
nation’s consumer goods and the materials 
needed by industry and agriculture. 

Where does paper's greatest future in 
packaging lie? As a functional material or as 
window-dressing? 

This article sets out to answer this question 
and to discuss the opportunities of Britain's 
paper industry in this continuing ‘Packaging 
Revolution’. : 


PAPER'S SUPREME ASSET 


Ah observer gazing into a modern super- 
market, with its bewildering diversity of 
colourful product packs, might be forgiven 
for supposing that paper owes its supremacy 
as a packaging material mainly to its display 
and merchandising qualities. 


. There is indeed some justification for this 
* viewpoint. But as will be discussed in detail 


dater, sheer merchandising ability is only one 
of the many natural advantages which paper 
and paperboard products possess. Un- 
doubtedly, their supreme asset is that they are 


inherently capable of progressive techno- 
logical improvements. This, above all else, 
has made paper perhaps the most versatile of 
all the materials upon which modern society 
depends and has led to the development of 
the whole vast range of modern packaging 
products. 


THE PRODUCT 
MAKES THE PACK 


Nowadays, packaging products made from 
paper and board literally keep the nation’s 
economy moving. Our raw materials are 
transported and stored in them. Our con- 
sumer products are protected by them and 
marketed in them. The variety of different 
types of ‘pack’ is endless, ranging from tailor- 
made multiwall paper sacks to simple paper 
bags, from intricately designed corrugated 
cases to ingenious folding cartons. 

In fact, it is true to say that there are as 
many packs as there are products, since cach 
product needs a pack that combines, in the 
correct degree, functional properties of pro- 
tection, convenience and hygiene. 

Just what are the advantages which have 
made paper and board ideal for modern 


packaging? They are hygienic. They provide 
strength and protection without being costly. 


They can be readily ‘made-up’ in a wide 
variety of shapes, strengths and sizes. They 
are easily transportable and easily disposable 
after use. They are particularly suitable for 
printing, including colour printing. Further- 
more, they lend themselves well to use with 
other modern materials such as plastics and 
resins. 

Due to the successful technical exploitation 
of all these qualities, a veritable ‘Packaging 
Revolution’ has taken place. Reed statistics 
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show that, over the last ten years, tne market 
for paper and board packaging products has 
increased by as Much as 100 per cent. It is 
confidently predicted that this expansion will 
continue 


PAPER GETS THE SACK 
Perhaps the most striking of the many de- 
velopments which have taken place has been 
in bulk packaging. Here specialised paper 
products have become the standard con- 
tainers for a vast range of products. 

Multiwall paper sacks, for example, have 
largely replaced conventional sacks for the 


bulk caahiesiin of many sundlecan pro- 
ducts. These include cement, fertilisers, 
chemicals and animal foods; also human 
foods such as sugar and salt. 

Perhaps the most important reasons why 
so many industries today prefer these low- 
cost containers are the strength, hygiene and 
protection achieved by their multi-ply struc- 
ture. Tailor-made qualities, such as ‘wet 
strength’, can easily be built in by incor- 
porating specialised papers to suit customer's 
requirements. Paper sacks are also very casy 
to fill, highly suitable for mechanical handling, 
and possess exceptional stacking properties. 


AN EXPANDING MARKET 
The marketing of paper sacks was pioneered 
in Britain by a Reed Paper Group Company, 
Medway Paper Sacks Limited, who have also 
originated many successive technical im- 
provements in their production. 

The market is still expanding rapidly, both 
in existing and new product categories. It 
includes many goOds which formerly could 
only be sold seasonally but now, because of 
their greater storage life in paper sacks, can 
be stockpiled and marketed all the year 
round, 


SPECIALISED PROTECTION 
AT LOW COST 
Mukiwall paper sacks, of course, are only 
one instance of the adaptability of paper in 
modern bulk packaging. No less impressive 
has been the technical developmerit of the 
corrugated cases which today are used as 
‘outers’ for packaging so many canned foods, 
bottled goods and other manufactured pro- 
ducts. Also as individual packs for articles 
such as household goods, TV tubes, and 
fragile instruments. They have many of the 
same virtues as paper sacks. But their low- 
cost, tailor-made protection is due to struc- 


tural design and the internal cushioning 
achieved by the corrugatiig process. 

The market for these versatile, non- 
returnable containers is still expanding. A 
Major recent success has been their wide- 
spread adoption for the bulk transit of eggs. 

Parallel with the development of corru- 
gated cases, there has been that of solid fibre- 
board cases. These strong yet inexpensive 
containers are widely used for bulk packaging 
various somewhat heavier goods, particularly 
those which do not demand the specialised 
cushioning effect of corrugated cases. 


SELLING THROUGH 
‘EYE-APPEAL’ 


So far then, packaging seems to be far from 
mere window-dressing! But what of the many 
forms of retail packaging with which the 
housewife is so familiar? The vast array of 
gaily competing cartons. The paper tubes, the 
waxed bread wrappers. The colourful wrap- 
ping papers and carrier bags. The many 
attractive coated or ‘glossy’ packs, incor- 
porating plastics or foil laminates, which have 
developed so greatly since the war. 

With most of these, without question, 
packaging’s sheer ‘eye-appeal’ qualities pro- 
minently hold the stage. They are likely, and 
are intended, to influence the woman in her 
choice between one competing product and 
another. But they are not window-dressing 
alone. Primarily today's packaging is hygienic, 
protective and convenient—as well as being 
glamorous—and it is this combination of 
qualities which today's housewife recognizes 
and welcomes. 


WHO DOES THE DRESSING? 
The truth then is that the merchandising 
qualities of paper packaging products, how- 
ever important, are literally superimposed on 
their functional merits. They are put there not 
by the retailer, who turns them to advantage 
in his shop. Not by the wholesaler, who acts 
mainly as a link in distribution. But by the 
manufacturer, who nowadays has assumed 
the main responsibility for breaking down 
goods from bulk. It is he who, because of 
increased competition in the retail trade, 
must ‘dress’ his products with the ever better, 


More attractive packaging which moderna 
housewives demand. 


PLANNING YOUR 
FUTURE NEEDS 


Which factor will contribute most to the 
future development of Britain's paper pack- 
aging products? Their functional merit or 
their merchandising ability? Without question, 
both these assets have unlimited potential for 
meeting the nation’s growing and changing 
packaging needs. 

To achieve this, the Reed Paper Group, 
which offers a complete nation-wide Packag- 
ing Service, is laying maximum emphasis on 
realistic forward thinking. Experts of = 
Group’s Packaging Division are 
cediiee ttapachitaitiiaind and: aeamieted 
research. Not only to meet the immediate and 
future needs of customers. But to devise the 
new, even better and more economic pack- 
aging that will be required for new products, 
new manufacturing methods and new con- 
ditions in the retail trade. 
all the Group's activities at every level— 
product marketing, machine and production 
planning, management selection and per- 
sonnel training. The ultimate aim is kept 
always in view. To plan the right packaging 
for the product so that it reaches you, the 
consumer, in the best possible condition. 


A further article in this series will cppear in 
The Economist on June 25th. 


REED PAPER GROUP 


Britain's foremost makers of paper, 
paperboard and packaging products 


HEAD OFFICE: 106 PICCADILLY, LONDON, W.1. 
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COMPONENTS OF PROGRESS... 





















More than a million cars from the assembly lines . . . more than 
haif-a-million for the export markets. That is the fantastic 
production achievement of British manufacturers between the 
Motor Shows of 1958 and 1959. And how many million component 
parts comprise this long, long cavalcade of progress? 

The figure defies imagination. But we do know that scarcely a car 
has taken the road without one or more Dunlop contributions. 
Tyres, of course (the majority of manufacturers fit Dunlop); 

foam rubber cushioning for comfort; engine mounting blocks; 
rubber sealing strip; panel fabric; various adhesives; 

and important new developments such as Dunlop disc 

brakes and rubber suspension systems. Dunlop is indeed 

a company of many parts serving an advancing motoring 

world. This is progress within progress, an industry within 

an industry. This is enterprise which helps to increase 

our national prosperity and the well-being of us all. 


* DUNLOP \waxes THINGS BETTER FOR EVERYONE 


> 





TYRES, WHEELS, DISC BRAKES AVIATION EQUIPMENT — ADHESIVES FLOORING FOOTWEAR: DUNLOPILLO HOSE BELT.NG 
RUBBER MOULDINGS DOMESTIC AND INDUSTRIAL RUBBER GOODS CLOTHING RAINWEAR SPORTS GOODS ETC. 
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DELIVERY TO 
THE USA! 


Want your goods in the U.S.A. tomorrow? 
Call Pan Am today! At your service, in addition to the 
new DC-7Cs are the famous Pan Am Jet Clippers*— 
each carrying 5 tons of cargo at speeds up to 600 m.p.h., 
giving you 26-hour delivery service to the U.S.A. from 
anywhere in the world! 


Ship to the Orient? 

When you specify Clipper Cargo you can guarantee on- 
time delivery and increase your business in the Middle 
East, Orient or any of the world’s markets. For your 
convenience, reserve your Clipper Cargo in advance. 
For information and reservations aboard a Jet Clipper 
or all-cargo DC-7C, call your shipping agent, forwarder 
or Pan American — start saving time and money now! 


Pan Am adds all-cargo DC-7 Cs (world’s fastest piston-engine 
airliners) to its world-wide cargo fleet. These giant aircraft 
feature newly enlarged doors to accommodate nearly any 

ston balk carp, ott om tatusber expecting of 4500 ealiie Sent 
and a total lift of 14,200 kilos. Pan Am’s all-cargo DC-7Cs 
are fully pressurized, heated and air-conditioned to insure 
that your goods arrive in perfect condition. 


* Trade Mart, Reg. U.S. Pat. OF 


PAN AM JET CLIPPER CARGO 
FASTEST DELIVERY TO ALL THE WORLD 











\ 
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BRUSH ELECTRICAL ENGINEERING CO. LTD. 
L ? Mi TE D PULLER ELECTRIC LIMITED 

HAWKER SIDDELEY BRUSH TURBINES LTD. 
HIGH DUTY ALLOYS LIMITED 
MIRRLEES, BICKERTON & DAY LTD. 
‘| PETTERS LIMITED . 
HAWKER SIDDELEY (HAMBLE) LTO. 
THE NATIONAL GAS & OIL ENGINE CO. LTD. 
BRYCE BERGER LTD. 


e 


HAWKER SIDDELEY NUCLEAR POWER CO. LTD. 
McLAREN FABRICATIONS LTD. 







KELVIN CONSTRUCTION CO. LTD. 
NORSTEL & TEMPLEWOOD HAWKSLEY LTD. 
HAWKER SIDDELEY BRUSH INTERNATIONAL LTD. 


Wherever power is needed—and in whatever form—this great Industrial enterprise is 
supplying a full range of equipment and engineering skills to meet the world's demands. 
INDUSTRIAL, LOCOMOTIVE AND MARINE ENGINES - DIESEL, GAS, DUAL-FUEL, PETROL AND VAPORIZING Oil ENGINES - FREE PISTON GASIFYERS - PUMPING AND 


COMPRESSOR SETS; DIESEL-ELECTRIC GENERATING SETS - FUEL INJECTION EQUIPMENT; HYDRAULIC ENGINE STARTERS - STEAM, FREE-PISTON, INDUSTRIAL COMBUSTION 
GAS TURBINES AND TURBO-ALTERNATORS; TURBOCHARGERS. 


BLECTRICAL POWER GENERATING PLANT - SWITCHGEAR; ELECTRICAL TING MACHINES - DIESEL-ELECTRIC LOCOMOTIVES; TRACTION EQUIPMENT - DISTRIBUTION, 
POWER AND MUNG TRANSFORMERS - ONLOAD TAP CHANGERS: VARI SPEED A.C. COMMUTATOR MOTORS - DIESEL-ELECTRIC MARINE PROPULSION; RAILWAY 
CONTROL SYSTEMS; ELECTROMC EQUIPMENT - ELECTRIC POWER TRACK - ELECTRICAL INDUSTRIAL VEHICLES. 

EAR REACTORS FOR RESEARCH AND MARINE PROPULSION - REFRIGERATION UNITS FOR ROAD TRANSPORT - FERROUS AND NON-FERROUS FORGINGS AND 


sT CASTINGS, EXTRUSIONS AND SHEET IN ALUMINUM ALLOYS - BUILDING AND CIVIL ENGINEERING, WELDING STRUCTURES, SCAFFOLOING, CURTAIN WALLING, 
SEWAGE INGTALLATION AND VENTILATING EQUIPMENT. 


HAWKER SIDDELEY INDUSTRIES LTD. 
j INDUSTRIAL DIVISION OF THE HAWKER SIDDELEY GROUP - 32 Duke's Street, St. James's, London, S.W.1. 
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Psychic Bid 


HEN Mr Amory rose to present his budget last Monday, the main 

question was presumed to be whether he would make a sufficiently large 

increase in taxes to satisfy purist economists, or whether he would 
refrain from doing so in order to avoid annoying his Conservative backbenchers. 
When he sat down he had made only a miniscule net increase in taxes for the 
coming year, but he had done so in a way that seemed deliberately designed to 
annoy his Conservative backbenchers as much as possible. This was a very 
odd budget, and it is having odd consequences in public discussion. The 
cross-bench debate in Parliament this week has been between those who have 
congratulated and those who have castigated Mr Amory for being austere, when 
in fact by all past standards he has been lenient. 

In his budget speech the Chancellor recognised that he had to expect certain 
increases in demand in 1960 (an increase in consumption “of the order of 
4 per cent,” in Government current expenditure by “ about 44 per cent,” private 
fixed investment by “ at least 10 per cent,” public investment by “ 


in real gross national product that was achieved last year; last year’s increase is 
at present estimated (admittedly, probably underestimated) by the official 
statisticians to have been only some {700 million, although the economy was 
then starting from a position where it had some unused resources to 
Even when every allowance is made for the smaller scale of the 

seamneastpradipetciips men AG on Pe pen ig seh Saatbrssen os 
between the two calendar years (to which the 


oe eee ee 


;partape betwoan £100 ead £190 aulion 
pete cmepaheangers been rir eiy ome just the right level ” of restraint 
is likely to be the £12 to £13 million of net tax increases which this budget has 
in fact imposed. 

Mr Amory has forborne to raise taxes by more than this, presumably for 
one or all of three reasons: either because he regards such action as “ politically 
impossible ” (even although the next general election is a full four years off) ; 
or because he accepts the thesis that increases in taxation tend to be inflationary 
because of their effect on wage demands (and prices) ; or because he 
these annual forecasts of the probable increases in demand as so shaky that 
action cannot sensibly be based upon them. One must have every 
with any sceptical view of statistical prognostications. But to say 
forecasts of demand are often wrong is not the same thing as 
one can confidently trust that they are overestimates; as a matter 
they have more usually (as last year) been underestimates. That is why 
be some concern that Mr Amory has chosen this ytar of threatened 
to tilt the balance further from statistical budgeting to psychological budgeting. 
Fiscal policy, Oy ee ee en eee 
absurd pretence that it can try to be a neat regulator of total demand; budgets 
should now be recognised as important mainly for their impact on men’s, especially 
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withdrawn from spending and relatively more may come out of 
corporate saving. But once again the Chancellor apparently 
regarded it as psychologically important to make businessmen 
feel that he stood ready to impose “ just a touch of the brake ” 
on their ebullience, even although he is not immediately 
going to restrain their markets. The third main feature of 
the budget—the Chancellor's assault upon tax avoidance 
‘(discussed on page 178)—has some of the same objectives, 
though its purpose (as distinct from some of the methods 
chosen) is much more casily defensible than the increase in 
profits tax. But, pace popular mythology, the real resources 
that can be saved here are tiny; even the Chancellor's fairly 

jan measures afe not expected to have any appreciable 
effect on the revenue in any one year, and Mr Wilson's pro- 
posed measures would not do so either. 


| 


t is quite obvious that Mr Amory has had a political 
I within the Cabinet and elsewhere, to be allowed to 


The first of these 
does not really believe that it will. In cach of his two previous 
budget speeches, he had intimated that he stood ready to 
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expand demand further later in the year if circumstances 
showed that he had not re-energised the economy enough. 
This time he said on Monday that it was “likely” that he 
would have to “ take other steps to restrain further expansion 
of private credit”—clearly because he suspects that the 
economy may soon be re-energising itself too much. 

As for hopes that beastliness to capitalists can have any 
effect in inducing trade union wage restraint, the answer 
to that was given—in almost comic relief—to ten million 
televiewers on Monday evening. “Although,” said Mr Cousins - 
in a television interview, “this yis the first time, so far as I 
can remember, that a Conservative Chancellor has increased 
the profits tax....”” In fact, in four of the last ten Conserva- 
tive budgets Conservative Chancellors have increased the 
profits tax ; they have used it as their first weapon whenever 
there has been a whiff of inflation in the air ; and after each 
of these occasions, politicians have eagerly and privately 
explained to the Press that this sort of action makes a much 
greater psychological impact on trade union leaders than 
outside cynics suppose. At the end of this protracted 
essay in impact-making, the biggest of trade union leaders, 
transparently honestly, does not remember that these 


= designed to impress him have ever been undertaken 
at all. 


© much for the psychological economics of Mr ‘Amory’s | 

pink mouse. It is reasonable to suspect that its pinkness 
has a political objective as well. The idea is that since a budget 
that does not shower tax reliefs is bound to be unpopular, it 
had better be made unpopular in a way that marginal voters 
will not regard as redolent of traditional right wing Tory vice. 
This is a political tactic that Mr Macmillan has seemed to 
favour before (it is astonishing how closely the details of this 
budget repeat those of the single and very unsuccessful budget 
of Mr Macmillan’s own chancellorship in 1956). But the 
simple fact about the politics of this (or any other) budget is 
that they will prove successful only to the extent that its 
economics do not prove to be inadequate. 

If eConomic expansion continues without inflation through- 
out the coming year, then the fact that this budget gave no 
tax reliefs will be forgotten by the British public almost as 
quickly as it will be forgotten by Mr Nabarro ; if inflation 
intervenes, and expansion has to be checked by whatever 
means are available, then the fact that this was a profits-taxing 
budget will be forgotten by the indignant marginal voter 
almost as quickly as past essays in taxing have already 
been forgotten by Mr Cousins. The immediate future of 
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Mr Amory has very clearly proclaimed to be the next, and 
possibly early) defences. 

If these credit controls take the form of action to thump 
gilt-edged prices down in the market and to raise Bank rate, 
then the Government will be relying on the sort of economic 
policy that The Economist itself has long advocated in general 
principle ; it will be laying relatively greater reliance on high 
interest rates, and relatively smaller reliance on high taxes. 
It could be wished that this experiment were being started 
at a less difficult and unpropitious time, when there was less 
danger that it might have to work directly against a general 
expectation of increases in prices, which the railway wag: 


Search for Time Past 
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surrender of last February may now be setting in momentum. 
If the credit controls that Mr Amory has in mind are, less 
desirably, Bank of England special deposits, hire purchase 
controls or (much less likely) compulsory liquidity ratios for 
the commercial banks, then one must be even less sanguine 
that these will suffice by themselves to turn any powerful 
engine of inflation into reverse. By greatly increasing expendi- 
ture (which was the original sin) and then refraining from 
raising taxes to pay for it, the Chancellor has laid a heavy 
burden on the broad shoulders of credit controllers ; it is a 
burden that a more neutral fiscal policy could have made less 
onerous for them in 1960. 


. 


General de Gaulle’s visit should now encourage Britain and 


France to see their differences for what they are 


may wonder what exactly they mean. London has 

given two welcomes this week: to the Queen on her 
first appearance since the birth of Prince Andrew, and to the 
General de Gaulle whom it has not seen since the Normandy 
landing fifteen years ago. How many cheers there were for 
the President of France and the entente is harder to guess at. 
The English are a sentimental people: never more so than 
in the ineffable presence of their own past. They were even 
ready to believe on Tuesday that the general's khaki uniform 
was really the same one he wore when he arrived in that 
ominous June of 1940: perhaps he even thought he was the 
same man. 

Memories have been jogged this week by the state drive, 
by the lustrous group on the palace balcony, and by General 
de Gaulle’s very presence, of what Britain and France once 
were to the world and to themselves. For two peoples now 
preoccupied with their dwindling influence and status some 
things are infinitely precious. For Frenchmen the uninter- 
rupted greatness of France depends on General de Gaulle’s 
action when his country was “ struck down in the vanguard 
of the battle.” For Britain that time of mortal peril was the 
last when it appeared as an independently great power. This 
week the general and the people of London alike have indulged 
in an affectionate, nostalgic and understandable recollection 
of days that are done. 

Has anything else happened ? In an emotional experience 
minds and manners can change with a rapidity that baffles 
the intellect. Impulses are given voice, ideas become clear 
that were only half-clear before, and a new shape of things 
falls into place. For General de Gaulle, as Le Monde has 
pointed out, Britain has been many things already: refuge, 
school, ally, rival and model. It is too early to know what 
idea of this country he has taken away this time. He will 
have sensed, it may be hoped, the deep but very rarely 
expressed sympathy for France that has survived the conscious 
and unconscious offences against the alliance committed by 
each side. Since the entente came into being after King 
Edward VII's state visit to Paris nearly fifty years ago it has 
been plagued by blunders and blindness, by the pride of two 


[v= cheers are still in General de Gaulle’s ears. He 


powers aware of how precar.ous their greatness was becoming, 
by their weakness in refusing to acknowledge their faults to 
each other, and by their very reliance on the displays of 
friendship that pomp and circumstance provide both to express 
their formal unity and to hide the wide, and often legitimate, 
divergences of their everyday policies. 


Go DE GAULLE is himself the personification of the 
psychological strength and weakness of the Anglo-French 
relationship. His respect for this country has endured despite 
his frequent and bitter objections to its behaviour. He has 
felt drawn to British sympathy, even when most es:ranged 
by the manifestations of British selfishness and superiority. 
He had his diplomatic training in the cabinet room in Downing 
Street. From the Churchillian presence, and from his whole 
wartime experience, he emerged, as he has declared in the 
last volume of his memoirs,* with two inflexible principles 
of conduct. These have been to obey the iron rule of nations : 
“to give nothing for nothing,” and to identify in alliances, 
however cordial, the “ hallowed egotisms ” of their principal 
members. It is no wonder, then, that Anglo-French relations 
have come so often close to the rocks. 

It is possible to take issue with the historical interpretation 
that General de Gaulle has put on British conduct towards 
him. Even so, it has seemed that if ever the circle of mis- 
understanding and mistrust were to be broken, some minor 
truths would first have to be spoken and some small gestures, 
however contrary to the iron rule of nations, made. General 
de Gaulle paid in Buckingham Palace the generous tribute to 
British resistance in 1940 that Britain has somehow wanted 
to hear and that some Frenchmen, however understandably, 
have seemed reluctant to make. Have we now, at long last, 
got 1940 off our chests ? Has General de Gaulle at length 
oe cae eer 

this week, a British willingness to treat him as an equal ? 

Many things still divide us: lét us say so in future. When 
they are perverse, nonsensical, xenophobic naggings on each 
side, such as a correspondent reports on page 170, it is neces- 
" #* Salvation, 1944-46.” Weidenfeld and Nicolson. 298 pages. 30s. 





Mr Macmillan’s 


A common hostility to Britain makes a bad cement 
for the European house ; it is a pity for British 
Governments to encourage it. 


wo days after the reports reached Europe of what Mr 

Macmillan said about the European Community in: 

Washington last week, the European Parliament (the 
assembly of the common market) at Strasbourg expressed its 
support of Professor Hallstein’s acceleration plan with only 
troubled by doubts of the wisdom of the Hallstein proposals, 
as the first day of debate, March 30th, had shown. However, it 
seemed enough for a British statesman to launch a serious 
attack on the 
ia ; 


reported, 
. tecalled to the under-Secretary of State, Mr Dillon, Britain’s | 
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of Britain’s nuclear armoury apply their arguments to the 
general’s vision of an independent French striking force. 
When there is a difference of opinion over summit policy it 
is worth while expressing it; the news always get out anyway 
and is distorted by secrecy. All these feelings are still present 
in Britain after General de Gaulle’s visit. But some strange 
and surprising portents have been visible too. 

After all, it.is not every day of the week that a foreign 
statesman of General de Gaulle’s pretensions is treated with 
respect by such tribunes of the people as Mr Muggeridge 
and Mr Crossman. No other visitor, known to be at such 
loggerheads with British policy, could have received as 
sympathetic a welcome as General de Gaulle has done in the 
streets of London. It may simply be a tribute to a great. 
if fallible, man. It may, perhaps, be something more ; it is 
too soon to tell. | 

To suppose that anything concrete has transpired in General 
de Gaulle’s intermittent conversations with Mr Macmillan 
this week is difficult ; after all, there seems to have been no 
attempt at serious negotiation during their lengthy talks at 
Rambouillet last month. The general's real demands from 
the Anglo-Saxon powers can only be satisfied in Washington 
in a fortnight’s time. There were signs in his speech at 
the palace that he regards Britain, for all its necessary and 
inevitable concern with continental Europe, as still primarily 
an Atlantic power. If this is so, it may be supposed that his 
willingness to restrict and cushion the common market's 
influence on British economic interests will depend on how 
he sees the development of the wider western relationship. 
Even so, he must be aware that British understanding is still 
necessary to his ideas for Europe, His visit may have re- 
kindled somre of the necessary sympathy. Something for 
something: the exchange this week has been about equal in 
sentiment and cordiality. But it remains to put it all to the 
test of reality. \ 


Map. of Europe 


“struggle against Napoleon and his Continental System ; and 


also (though this the Foreign Office has denied) as having 
expressed misgivings lest the pan-European pretensions of the 
Third Reich might reapnear. The newspaper retorted that this 
kind of European power-policy talk was unreal and out of date. 
It added that there was a real need for European union in 
Napoleon’s day, and in Hitler’s ; if the need had not existed, 
Napoleon and Hitler would not have been able to misuse it. 
Paying to British statesmanship the accustomed compliment 
of assuming that it knows what it is doing, most of the Euro- 
i ians and commentators take it for granted 
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their naval metaphors : “Britain seeks to torpedo the Euro- 
pean Economic Community” was the headline of the Deutsche 
Zeitung. But if this is naval warfare, neither side has a 
monopoly of torpedoes ; it is Mr Macmillan who has lumbered 
into the hostile periscopes this time. 

Mr Macmillan is, of course, right to fear that if free 
Europe goes on organising itself into separate inner and outer 
groups, the resultant division will not be confined to its trading 
life but will tend to disrupt it politically. He has only to look 
at the trade figures, at the map, at the British strategic com- 
mitment on the Continent, and at the reasons for it (as com- 
pelling as ever they were) to see that in that event, British 
interests will not be unaffected. The fact that the biggest 
of the Six, France and Germany, harbour divergent aspirations 
and barely concealed suspicions of each other can be no comfort 
to Britain. The very paucity of common positive aspirations 
between themselves tends to make Frenchmen and Germans, 
or their governments, rely on a common distrust and jealousy 
of Britain to hold them together. Nobody can benefit, unless 
it is that jolly, thriving wooer in the background, Mr Khrush- 
chev. Anti-British feeling will make a’ poor cement for the 
European house ; but how liberally the material for it is 
offered, and how readily snapped up. 


A least there is this to be said for Mr Macmillan’s remarks 
in Washington, that they have brought the dangers and 
the fears out into the open where they belong. But what can 
be done to remove them ? To judge by the Foreign Office 
statement issued on March 31st, the day of Mr Macmillan’s 
return from Washington, although the British Government has 
begun to grasp the nature of the danger, it still believes the 
choice of remedies to be wider than it really is. The statement 
attributed to Mr Macmillan the fear of 
a grave economic split reaching proportions that would 
inevitably threaten the political unity of Europe too .... The 
Prime Minister was pleading for the reduction of the economic 
gap to the minimum. 
But the split is not just economic, and economic means alone 
will not close it. Professor Hallstein’s plan to hasten the birth 
of the common market is a deplorable thing to those (including 
The Economist) who hoped that at least an effort could be 
made to use the remaining time, before the common market 
became finally differentiated from the rest of Europe, to effect 
either a merger or a reconciliation. But it was not devised 
purely from a whim. The Hallstein plan flows from a belief 
that the European Economic Community is a political organism 
in which the economic aims, though important, are 
subordinate; this is a quite different kind of thing from the 
European Free Trade Association, a traders’ mutual defence 
society, whose political characteristics, if any, will be incidental. 
The authors of the Hiallstein plan do not want the 
two organisms to be brought closer together and made to 
resemble each other, because they do not believe that this 
could be done without diluting the character of their com- 
munity. On the contrary, they are seeking to differentiate the 
common market from the free trade association as sharply and 
as quickly as they can ;)to their mind, until their group is 
distinct from the rest, it' will not have begun to be a union. 
Their attitude may be tiresome, and its realism can be 
doubted ; but to expect to overcome it only by a negotiation 








131 


about trade arrangements is less realistic still. If Mr Macmillan - 
wants to prevent the political division of free Europe which he 
fears, he will need a political weapon. 

It is hard to see what weapon he can possibly expect to find 
so long as the British Government is not prepared, on some — 
terms or other or in some manner or other, to enter the 
European Economic Community itself. The threat of a British 
isolationism is quite useless. As things stand, the Six have a 
watertight defence against all attempts to prise their relation- 
ship open. As they argue, it is not they who are dividing 
Europe ; what they are doing is to form a European union ; if 
any dividing is being done, it is by those Europeans who, while 
they will not join, object to the Six having a relationship among 
themselves different from their relationship with others. One 
may question whether some of the exponents of this attitude 
are entirely without mental reservations when they express 
pious regret that Britain will not come in—though one cannot 
question the sincerity of them all. But Britain’s tactical posi- 
tion is equally hopeless whether they are sincere or whether 
they are not, unless Britain can make up its mind that to have 
stayed outside was a mistake that ought, at the first oppor- 
tunity, to be put right. Short of that, the opponents of British 
influence in Europe have the whip hand. 

Plainly there are big obstacles to such a course. The 
supposed weighty reasons why Britain can do no such thing 
have been so doggedly canvassed that they are now widely 
believed on the Continent, and the sincerity of a British 
change of policy would be questioned ; those Europeans now 
busy sighting British torpedoes would be up on the battlements 
in a twinkling, giving warning of a British trojan horse. The 
fact that the European Free Trade Association has actually 
been formed, under British leadership, has put Britain under 
obligations which cannot simply be discarded. The British 
would find it difficult to explain a change of policy to the 
Six, to their associates in EFTA, and to themselves ; but now . 
that the dangers of the present course have been painted on 
the wall by Mr Macmillan, they ought not to find it impossible. 
The best place to start would be at. home. 


ne ee ee ee 
during that time, British relations with the Six will be go- 
ing from bad to worse. What is needed is period of peaceful 
co-existence within free Europe. But the “ Europeans ” will be 
Pressing on with their acceleration measures ; the British might 
run into payments difficulties—perhaps more the result of 
domestic events, or of a general trade fluctuation, than of any 
foreign discrimination—and might be tempted to go in for 
restrictive trade measures themselves, as the Prime Minister 
hinted to Mr Dillon. 

But a restrictive British trade policy would tend to make 
the common market more restrictive in turn, and the atmo- 
sphere would get worse instead of better. Liberal tariff policies, 
the avoidance of quota restrictions, and a readiness erring on 
the side of quixotry to extend to the Six and the United States 
as many as possible of the trade concessions which Britain is 
preparing to make to EFTA, would bring political dividends 

and, economically, would do more good than harm in the end. 
Teh, af canon mania mas tek to ee 
policy. It would, however, be the only way of strengthening 
the hand of the considerable groups within the common market 


World, speak for themselves. 
caught in a whirl of social change: they are going down quite 
sharply in total numbers, although they are going up in pedi- 


gree quality. 

The movement of upper-class families from country houses 
to urban flats, the drift from the countryside into suburbia, and 
the spread of surburbia into the countryside have not been 


budgerigar, has gone ahead by leaps and bounds; 
doubled between 1954 and 1956 alone. In 
ite of the strong class element in dog ownership—it | was 
by a recent market survey to be much more an upper- 
middle-class animal than the budgie—it seems that the 
ing up with the Jones's status-symbolic dog has not 

to offset the effects of urban life. 
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but it does contain a possibility of success, which a policy of 


and fro in Kensington between chi-chi flats and dog beauty 
parlours. But, in general, the trends in dog popularity have a 
more logical basis than that. 

As the table shows, poodles are now the outstandingly 
popular breed of dogs ; they are preferred because they are 


ORDER OF POPULARITY OF PEDIGREE DOGS 


1956 
' 


> 


wrunsan- sdoar 


8 
9 
10 
7 


Wire-haired fox terriers.... | 

Scottish terriers i 

* Not recognised as separate breed until 1957. 
Source—Kennei Club Registrations. 


2 
3 
4 
5 
6 
7 
8 
9 
j 
3 
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good and intelligent town dogs and because, like pekinese, 
they appeal to women. (Women easily outnumber men in all 
fields of dog activity and their whims account for a consider- 
able part of the dramatic changes in canine popularity). i 
have done well ever since the Queen began owning them. 

unchanging position of Alsatians and retrievers suggests 
a constant basis of male promotion and On the decline 
are spaniels, who headed the Kennel Club’s league from the 
middle thirties until the late forties, and all sorts of terriers. 


sold, are a business as well as a pleasure. Commercial 
breeding is largely a woman’s occupation, and one of very 
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of these people depend for their entire livelihood on dogs, but 
it is rarely a very good livelihood and many of their competi- 

For dog-breeding is an occupation for enthusiasts. There 
are no limited liability companies in the business. _ Profit 
margins are narrow or non-existent, even on the unduly low 
costings usually adopted. The optimistic woman who, having 
made some pin money out of two bitches breeding in the back 
garden, tries to make a living out of twenty, housed in more 
elaborate kennels, very often comes a cropper. The end effect 
of many dog-raising ventures is to transfer income inexorably 
from husband to wife. 

As long as the men do not object, however, the women’s 
enthusiasm is unbounded. They tour the country with their 
elegant dogs, exhibiting at many of the 3,500 shows a year 


are a meeting place for people who form the backbone of the 
middie-classes); they are also the profession’s shop-window. 


record entry of 7,209 top dogs this February. It is from out- 
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have suffered the same fate. Poodles, once li 
hunting dogs, are moving fast in the same direction. 

It is this inbreeding for physical 
sequent degeneration of stock, which 
has been responsible for the constantly i 
dog popularity. It is only dogs too big to be bred as i 
pets (such as mastiffs and Great Danes) or with a real j 
to do in the country (such as Labradors and beagles) that ha 
escaped this debilitating process. Here, as elsewhere, show- 
business has its snags. 
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Panic Within— 


‘co deeply committed to go back, too 
panicky to stand still, the South African 
Nationalists down 
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policies. But the marginal effect that this 
ee ee ee eens 
Probably doesnot compen the dis- 
credit the Security Council does itself when 
"Reta acer deur nee 
South Africa individuals can 
criticise the Union with as 
much breath as they in their bodies 
Suaalas bs ade one whctely be done fave 
can 

Saaea i cet vee ber a level. 
~~ one government privacy 
of the ingernal affairs of another is a good 
ot. a ee ee 
es ee i ~ae 
are exceptions to 

rule ; and the fear of creating precedents 
forthe dragging of other skeletons out inte 
the light mot prevent their recogni- 
tion. It is now no more to a government’s 
credit to be mealy-mouthed about South 
Africa’s repression of its majority than it 
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BUDGET DEBATE \ 


Ranks of Tuscany 


_of the probable rise in demand in 1960 


NOTES OF THE WEEK 


he ed to blocking tax evasion. As Mr 
Amory leant over the dispatch box, rolling 
out the word “ retroactive” as he clawed 
back some tax money from colliery com- 
panies and attacking tax-loss farmers, he was 
cheered on almost solely by an Opposition 
from whom he was stealing some popular 


underclothes. His increases in the tobacco — 


tax and in profits tax were imposed at full 
speechmaking gallop, bit the increase in 
profits tax was still nearest to most mem- 
bers’ minds when he sat down. As he did 
80, a sea of waving order papers greeted him 
from the other side, while behind him a 
few Conservative members were prodding 
their neighbours to suggest that perhaps 
they too ought to cheer. But on the Chan- 
cellor’s right the Nabarro group of rebels 
were arranging their abstention on the 


‘tobacco vote. 
Tory Revolt 

© far, the Tory leaders feel that they 

can take the rumblings of budget revolt 
in wong my with equanimity. Mr John 
Peyton, er for Yeovil, is reckoned 
a more iderale personality than most 
of the other ; and some eyebrows 


have been raised at the abstention of so solid 
a citizen as his next-door neighbour in 
Honiton, Mr Robert Mathew. But in 
general the baker’s dozen or so of malcon- 
tents tend to be written off as “ publicity 
seekers ” (such as Mr Nabarro), or “ former 
Suez groupers ” (like Lord Hinchingbroke) 
whose lack of enthusiasm for the present 
Government has already been discounted. 
Those with their ears to the constituencies’ 
ground claim that there has been no 
evidence of «a general outcry ome the 
budget among members of the Tory party 
in the country. The possibility has not been 
overlooked however that the publicity 
given, particularly in the Daily Telegraph, 
the beloved bible of Tory colonels and 
country ladies, to Mr Nabarro’s unbridled 
comments may in itself stir up trouble later 
om. Mr Thorneycroft’s intervention on 
Wednesday, which was directed to demand- 
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ing cuts in expenditure rather than in 
revenue, is regarded more uneasily. His 


Nabarro’s to pricking Mr Amory’s con- 
ence 


science. 

It is not the Chancellor’s intention to have 
any truck with Mr Nabarro during the com- 
mittee stages of the bill. Certainly he will 
not make any concessions that will involve 
giving revenue away, for he knows quite 
well that the real doubt about his budget is 
whether it has been too soft, not too tough. 
The personal terms of Mr Nabarro’s attack 
upon Mr Amory have apparently been 
deeply resented by some of the Chancellor’s 

. The one real storm over the 
Finance Bill is likely to centre on the dis- 
cretion asked for by the Treasury to deal 


with ee ae . The Govern- 
ment originally t (and perhaps 
still thinks) that it should be able to ride 


over this one—if necessary, by asking Tory 
members individually whether they want 
to find themselves in the same political 
corner as “ some of the worst sharks in the 
business.” This attitude ignores what the 
fuss will be about. The proposed changes 
in the income tax code are Labour-like 
measures that have been drawn up by Tory 
ministers (which. gives them teeth without 
spite), but they will be operated by Inland 
Revenue inspectors (whose job should be to 
administer the law, never to create it). There 
are some important constitutional points 
here about controlling our bureaucrats as 
well as effectively thwarting our tax dodgers, 
and it is not only right wing MPs who will 
want to watch them. 


EUROPE 


Dr Erhard’s Rearguard 
Action 


ust when British pressure appeared to 
-be giving the plan to speed up the 
common market an un -for im- 
petus, the internal opposition to the in 
western Germany has made itself felt with 
some modest effect. On Tuesday the Bonn 
cabinet welcomed the plan in principle but 
put off the decisions about its execution 
pending a report from the four ministers 


most closely concerned—Herr von Brentano,. . 


the Foreign Minister, Herr Etzel, the 
Minister of Finance, Dr Erhard, the 
Minister of Economics, and Herr Schwarz, 
the Minister of Agriculture. 

Dr Erhard’s opposition deserves some of 
the credit for postponement, so wel- 
come to the British. But Dr Adenauer may 
have been strongly influenced, too, by the 
objections, of his Minister of Agriculture 
and of the powerful farmers’ union. The 
farmers’ hostility owes nothing to any wish 
to keep the common market open to the 
outside world. It expresses the simple pro- 
tectionist desire to stave off as feng as 


possible the competition from the rest of | 


the ogg Maga a in agricultural 
produce, Holland—which will make itself 
felt when the barriers fall. 
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NOTES OF THE WEEK 


April Showers 


Last Friday Mr Eaton, the chief Ameri- 
can delegate, said that the Soviet proposals 


complete and controlled disarmament, 
while the western plan would. On Monday 
Zorin rejected the western plan even 
basis for discussion. On Tuesday Mr 

M. Moch reciprocated, and arew 

fresh burst of Mr Zorin’s fire. Mr Zorin 


with this intention, we remain with this 
intention.” 
The apparent storm at Geneva seems, 

i . Will 


nation, to get down to its real intricaies, 
though they may be able to cut one or two 
of the last knots in the tangle over nu ‘lear 
tests. Mr Khrushchev, in particular, re- 
mains reluctant to face the essential difficul- 
ties. On his return to Moscow from Paris 
he announced that his views on disarma- 
ment agreed with those of General de 
Gaulle, and added: 

Tt was worth going to France simply t 

clarify the two governments’ positions a 

this question. That is why I can claim that 

the journey was a success. 

If the Soviet leader was in earnest, this 
curious episode shows what unhappy mis- 
understandings can arise in personal en- 
counters at the highest levels. 


CEYLON 


Rallying the Centre 


NE cannot yet safely predict who will 
represent Ceylon at the Common- 
eae neieee , 
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suppress the distaste for politi 
0. ch he. vced ae 


show that the resurgent UNP is now a 
party, not of privilege, but of the centre. 
Ceylon has unquestionably voted for the 
centre. The communists got only 4 per 
cent of the a An equally small number 
went to new right-wing party formed 
by Mr Dahana 1 i 


ance, whose appeal, . 
seemed all the stronger after the breaking 
away of the Dahanayake and Gunawardena 
groups from its two extrémities. 

Thus, while stability is not yet trium- 
phant, moderation is. After the 
}and excursions of the Dahanayake inter- 
lude, Ceylon is relieved at the mere fact 
that the elections were duly held, and there 
is little desire for any more tub-thumping. 
The immediate situation, with its tricky 
parliamentary mathematics, may help the 
Tamil minority ; Mr Senanayake’s promise 
to provide constitutional ree for 


left and moderate right. 


COMMONS’ ACCOMMODATION 


The House Is Not a Home 


Te facts emerged from the House of 
Commons debate on its domestic 
according to the 
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the 
Doctor 


Bird’ 


The Dector Bird of Jamaica 


Distinctive . .. colourful .. . 
industrious . . .He works hard, 
plays hard and enjoys a 
comfortable living. 

Investors are following the 
— given by The Doctor 

Bird. 


With a top quality English- 
speaking labour pool, 
customs concessions, 
available factory sites and tax 
holidays, Jamaica is ideally 
located to serve the rich 
markets of North, South and 
Central America and, of 
course, the other islands of 
The West Indies. 


All this and political 
stability too! 


The Doctor Bird has set the 
tees He has many new 
riends, operating thriving 
industries m Jamaica, who 
are mindful of his example. 


Get in touch with the Doctor 
Bird’s ives at the 

Jamaica Industrial : 
Development Corporation. j 


*The Doctor 4 AP sana Polytmus— 
————— indigenous to Jamaica, 


elegant tails, 
Tor beurVge and eas h 


JAMAICA INDUSTRIAL DEVELOPMENT CORPORATION 


23 ALBEMARLE STREET, W.!. 
Tel. Me. HYD 5659 
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proprietary 
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of world-wide 
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Budgeting for advertising? 
Remember that... 


Advertising is part of your sales distribution costs 


Advertising must relate to projected sales targets for hand picked products 


Advertising achieves its object when directed to studied markets 


‘ 


Advertising must be conducted according to a wholly integrated plan 


Advertising a poor product is a waste of time and money 


Advertising must be distinctive and sustained to gain cumulative effect 


Advertising succeeds when there is complete client/agency confidence 


At Brandoous we believe in research to 
establish your best products, long 
before we recommend spending one 
penny on advertising. Expanding 
campaigns and new developments among 
our present clients prove that our 
methods are the right ones. 

If you would like to know more about 
us please "phone HyDe Park ogo1 and 


Bran 


u 

CLIENTS WE SERVE : 
BROUGHTON MOOR GREEN SLATE QUARRIES LTD. 
THE CARGAL CO. Cartdnus for Industry 
CRESCENT LTD. Beauty Preparations 
DEGENHARDT @ CO. LTD. Carl Zeiss Instruments 
D.E.R. TELEVISION RENTALS LTD. 
A. B. FLEMING (HOLDINGS) LTD. 
PRENCH EXPORT GRoUPS Promotions in U.K. 
GROSVENOR CHATER @ CO. LTD. Paper Makers 

INDUSTRIAL PAINTS LTD. 
JAMES HAWKER @ CO. LTD. Sloe Gin and Sherry 
JOR CIGARETTE PAPERS LTD. 
KEEBLE LTD. Fine Furnishings 
MEASUREMENT LIMITED 
METROPOLITAN LEATHER CO. LTR, 
PARKINSON COWAN GROUP 
PARKINSON COWAN GAS METERS 
PARKINSON COWAN INDUSTRIAL PRODUCTS 
SKYWAYS LIMITED 
WILSON a GILL Jewellers 
WINSTONE PARSONS PLETCHER LID. Printing Inks 


ONS 


Robert Brandon & Partners Ltd. 47 Albemarle Street, London W.1 


MARKETING * ADVERTISING - 


PUBLIC RELATIONS 
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the opposite side of Brid 
site was due to be sc 
ae This led some snaibas 
= that the offices wall be em 

use their occupants would be “ ru 
shoulders” in the House, and ‘chat t 
complain that shoulders would be unrubbed 
because the offices would be occupied. 
There were also inconclusive exchanges 
about the merits and demerits of having a 
telephone. 

The first priority surely ought to be proper 
research facilities for MPs in a greatly ex- 
panded Library. Next, but only next, 
anyone who wants an office and a personal 
secre ought to have one; those who 
still prefer to use Ashworths’—the specially 
= aes pal SRR gbveh specs 

the House already—ought to be able to 
do so in more comfortable conditions. This 
must involve extra building in the future, 
but in the meantime something could be 


a 
a 
FFs | 


£3 
Smes 


Retail 
Business 


A monthly Bulletin for Retailers, 

Wholesalers and Manufacturers. 

In each issue : 

An Analysis of the Economic. Social 

and Regional Factors affecting Con- 
Spending. ; 


sumer 

In the current issue : 
FOOTWEAR 

POWER TOOLS 

Further details from: 

THE ECONOMI 
INTELLIGENCE SUNET LTD. 


22, Ryder Street, London, S.W.1. 
Whitehall 0353 Ext. 114. 





NOTES OF THE WEEK 


ee oe 
all-party Stokes 19$3 

Since noble Lords and Speaker ba 

aur teaniee aed > Me 
Wedgwood Benn—that of nationalising the 
Lord Great Chamberlain himself rather 
than his function. A ical office-holder 
with such a title more 


jumped-up First Commissioner at that, as 
those with quite short constitutional 
memories do not hesitate to recall). 


EDUCATION 


Plea for the Primaries 
passing of the bulge through the 


schools, 
and rma int given on eta dees 


of post primary education by the Crowther 
and other reports, have left the primary 
schools teachers feeling rather neglected 
and flat; after all, they were the heroes of 
the postwar educational crisis. But they 
also, by weight of numbers, dominate the 
counsels of the National Union of Teachers, 
and it is not surprising that the union has 
therefore seen fit to bring forward this 
week (just ‘tae the union’s annual con- 
ference at Easter) a reasoned complaint 
about the state of primary education.* 

In a pamphlet, Fair oes # for Our Primary 
Schools, the NUT the evidence 


assembles 
collected b Bo extensive questionnaire on 
the state primary schools, and there 


is no need so anak as Copsnacion has te 
too many of them afe over-age, over- 
crowded, and scandalously neglected in 
such elementary matters as sanitation; or, 
indeed, that there is even an elementary 
famine of pens, paper and textbooks in 
some of them. The responsibility for this 
lies partly with the ‘central government, 
partly with the local authorities. The 
central government —- tends to con- 
centrate almost entirely on getting new 
schools up to hous¢ the growing number of 
children—above all in new urban centres 
where no schools existed pre anaes 
times the emphasis has been on 
to impress voters, which has involved 
== equipment and even lavatories in 
s as a whole. But the defects of 
many of the older so-called “ slum schools ” 
can be met, or at least improved, by ex- 


count be paid snore, sont be 
status” with secondary abe are 
by access to many more special allowances 
* Fair Play for Our Primary Schools. The 
Schoolmas 


ter Publishing Co., 
W.C.1, 2s. 6d. 
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BRITISH GUIANA 


Hard Bargaining 4 


1TH Mr Macleod away in Africa, the 

Fen b a emagagret gyno caaage Ho 

chairmanship for a new constitution for 

British Guiana a an — 
. Though agan was lured 

into the talks for the last day, March 31st, 

after his mid-week walkout, he has left for 


and possible future links with the West 
Indies Federation. He insists that Guiana 


The 
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manship, seems likely to continue. 


THE PRESS ‘* 


¢ 


Missing the Beat 


as a South African product. 
In fact it belongs to a class of its own. 


APRIL 7, 1860 


“THE SITUATION” 


In our last week's impression we expressed 
G @ belief that the annexation of Savoy, the 

mode in which it had been effected, and 
the assurances and denials by which its consum- 
mation had been preceded, might—if the warn- 
ing were duly interpreted and laid to heart — 
prove an indirect source of safety and tran- 
quillity for Europe. But we should be sorry to 
lull our countrymen into fallacious or un- 
warranted security, Forewarned is forearmed ; 
and without becoming alarmists we think it 
most desirable that all men —merchants as well 
as politicians -,should carefully consider all the 
features presented by the present aspect of the 
Continent and all the rocks ahead which a dis- 
passionate observation ean discover and lay 
bare. It is foolish to pretend a comfort or 
tranquillity which we are far from feeling; to 
shut our eyes to obvioys dangers, or to “ cry 


* Peace, Peace ‘ when there is no peace *-—nor, 
as far as we can discern, much prospect of peace 
for some time to come. We do not fear imme- 
diate rupture, hor any definite scheme of hos- 
tility; but we cannot diaguise from ourselves 
that the position of affairs abroad is becoming 
singularly complicated, embarrassing, and un- 
easy, and calls for a more than ordinary amount 
of sagacity, vigilange, and resolution on the part 
of the British Government and the British people. 
A simple and obvious peril may be met and 
averted--and it would not become a great 
nation to manifest extreme anxiety in the face 
of sueh; but the perplerities arising from a 
variety of opposite and crossing contingencies 
all imminent and all grave, constitute a very 
different difficulty to deal with—and it is pre- 
cisely this, perplerity which is to our minds the 
peculiar feature of “ the Situation.” | 
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5.2 fact they match new ideas with know-how— 
let them tackle your problem 





RANSOMES AND RAPIER LIMITED - WATERSIDE WORKS - IPSWICH (A NEWTON CHAMBERS COMPANY) 


\ 


What indeed! The Zodiac Automatic may be his most cherished possession 

but those are hardly the words to influence a jury. If only he testifies on plain, 
simple facts, the case is won. Think of the Zodiac Automatic: all the 
comfort-making details anyone could wish for . . . good looks — inside and out... 
& cruising speed of over 70 . . .a sports-type performance and a formal air 

for business-like occasions. And actually it drives itself — almost! 

See what I mean Carruthers? Case rests! 

If you think we've over-simplified the facts, go and see your 

Ford Dealer and judge the Zodiac Automatic for yourself! 

£790 plus £330.5.10 P.T.= €1,120.5.10 


AUTOMATIC 


AND UNIQUE WORLD-WIDE FORD SERVICE, TOO! 


‘ 


| 
FORD MOTOR COMPANY LIMITED: DAGENHAM — BRITAIN'S BIGGEST EXPORTERS OF CARS, TRUCKS AND TRACTORS 
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LETTERS 


Africa in London 


Sir—Your article last week made a refer- 
ence to Christian Action. As chairman of 
that organisation I write to try to dispel 
two misleading impressions to which this 
reference might easily give rise. 

I have the greatest sane respect for 
the work of the Africa Bureau. But it was, 
in fact, Christian Action and not the 
Bureau which initiated a nation-wide con- 
cern in this country over the treason trial 
arrests in South Africa in 1956. And it 
was Christian Action which immediately 
established the Treason Trial Fund for the 
legal defence of the accused and the pro- 
vision of aid for their families and depen- 
dants who would otherwise have been left 
destitute. Since December, 1956, more than 
£70,000 has been sent from our fund to the 
Treason Trial Committee in Johannesburg. 
Twelve months ago, our terms of reference 
were changed to include all similar cases of 
mass arrests, and other cases of victimisa- 
tion on racial grounds in Southern Africa; 
and the title was altered to The Defence 
and Aid Fund. 

In the light of the greatly increased 

resulting from the present distres<- 
ing situation in South Africa we are now 
engaged in the task of trying to raise a fur- 
ther £150,000. Towards this total we have, 
to date, raised approximately £25,000. But 
this is only a drop in the bucket of nced.— 
Yours faithfully, L. Joun CoL.ins. 
2 Amen Court, EC4 


South Africa 


S.n—In the article “ Dr Verwoerd Replies ” 
you make the following curious statement: 

“If votes do not win him this republic, 
Dr Verwoerd now threatens ‘harsher’ 
methods ; so much for the white heritage 
of the rule of laws.” 

This sentence is directly misleading. As 
you are aware, it is the intention of the 
South African prime minister to hold a 
referendum on the republican issue. The 
“harsher methods” to which refer 
imply nothing more than Dr Verwoerd's 
announced intention of allowing Parliament 
to decide the issue by majority vote at a 
later date, should the result of the refer- 
endum be negative. 

You will perhaps recall that, in 1939 
South Africa entered the war on your side 
as a result of a sim a majority vote in 
Parliament. No referendum was held, 
although it was known that feeli was far 
from unanimous on the Parvati pine 
. then regarded by you 
on shecpation of the rele ef wee? it 0, } I 
Se Oe oe 
the subject bly quiet until you no 
longer needed the assistance of South 


African troops to fight your battles; so 
much for the British heritage of fair play — 
Yours faithfully, GustTor NorpstrROM 
Stockhoim 


Senator McCarthy 


Sir—Your review of Richard Rovere’s book 
about Senator McCarthy contained the com- 
ment that the author had passed two lightly 
over the role of the press, I agree with that, 
and think that this would be a good subject 
for another complete study. 

My point in writing, however, was to 
offer a comment on McCarthy’s preoccu 
tion with the press and its handling of his 
charges. His decline, I believe, resulted 
from the fact that most American news- 
papers strongly su ed President Eisen- 
hower and relegated McCarthy to the back 
pages or the wastepaper basket when his 
attacks turned to the administration. 

I covered many of his activities for The 
Milwaukee Journal, which 
editorially. He invariably treated me with 
fulsome friendliness even after attacking 
paper, but hesitated to attempt to talk 
directly with me and other fournal reporters. 

In 1955, however, he sent a query to me 
through an Associated Press man with 
whom he was friendly, asking a c 
Ne nema ight 
into his personality ( tiating 
Rovere's basic point about him). It was: 
Would it be news if be were to make a 
speech denouncing the oe in sae 
he had meng or re Thor 


page dpe Hy ting hr he had been 


ing Jefferson thoroughly in the last 
weeks.) 
I told the intermediary that 


mewepeper would pris 

about it, but it did not 

I never knew why. 

pected a hoax ; 

thought it was quite a story, 

regretted that nothing was published ; at 

least, I was sorry to see McCarthy prov 

right in his judgment of the press ; 

As far as I know, he never made that kind 

of a speech again.—Yours faithfully, 
Epwin R. BayLey 

Governor's Office, Madison, Wis. 


Libyan Oil 


Sir—I weuld like to draw attention to one 


granted by the Federal Government. 
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Weidenfeld ‘and Nicolson. 


EB. J. Kingston- ee: 
Sms fies Books. 288 pages. 25s. 
By Alastair Buchan. 


Nato in the 1960's 


‘i 


Sin—In one of your notes you stated 


- possible foot-and-mouth infection.” 


“ the 





lazy- 


- ) with a kindly interest in 


ir besetting sins (Pride, Envy, Sloth, etc. 
. ..).He made no mention of The Observer's 


Feiffer? 


di 

scovered 

own weekly cartoon strip by Jules Feiffer, 

for Feiffer’s cartoons are not devoted to the 

adventures of any particular set of charac- 

ters, or to any particular indulgences. But 
These strip cartoons are like no others 

in the world. Highly individual, 


if you are beset by Doubt, Feiffer is 


your man... 
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Constable. 821 pages. 60s. 
Six Lectures en Economic Growth 
Frank Cass. 122 pages. 28s. 
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By Benjamin 


W. Ww. arty York. London: 


Growing Pains 





B 


ffl 


i 


ighteen Hundreds 
Nineteenth Century Britain . 
By Anthony Wood. 

. 487 pages. 21s. 


throughout its considerable 


BOOKS 
century” end? Certainly not 
are numerous alternatives 


i policies. To write 
that Bagehot left the civil service unmen- 
tioned in the 1867 edition of “ The English 
Constitution ” is a little curious in view of 
his discussion and criticism of it in Part V1, 
Changes of Ministry. Nevertheless, 

i ' length the book 


tury, and has the all too rare merit these 
days of being reasonably priced. 


Employment and All That 


ERE is a good idea disappointingly 
carried out. “Problems of Full 

” is written for “the layman, 

and more particularly the voting layman.” 
Its aim is to draw together into a single 
exposition all the relevant elements— 
institutional, social, historic, theoretical—at 
i a level as possible, so as to explain 
causes that determine the volume, dis- 
ibution and nature of unemployment, the 
trolled, and 


policies by which it can be con 


les and problems confronted by 

icies. Its scope is-extremely wide, 

to case- 

i yed groups 

and taking in descriptive accounts of insti- 
tutions from the International Monetary 
Fund to the Development tions of 
the new towns. There is plenty of statistical 


material. 
This. sounds like the response to a felt 
want; nothing quite like it has been 
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attempted before. Unfortunately the 


dangers than this ; or, for that matter, any 
coherent account of the processes that set 
it in train.) Large chunks of necessary 
preparation are omitted—as when an 
account of the foreign exchanges is offered 
to readers innocent of any acquaintance 


with monetary theory or the banking 
hani G lisati ; 


chapter, supporting evidence (or, occasion- 
ally, quite contradictory evidence) is with- 
held until several chapters later. Apart 
from a single, casily-missed and casual 
reference, no distinction is drawn between 
the balance of trade and the balance of 
payments ; the untutored reader is left to 
make what he can of the apparently contra- 
dictory statistical tables relating to each. 
No principle seems to govern the amount 
of detail allotted to institutions of different 
degrees of importance. ae 

These are almost random criticisms ; they 
could be multiplied to such an extent that 
one wonders who passed this book for 
publication. At least someone might have 
told the authors to verify what is surely the 
most hackneyed of quotations from Adam 
Smith instead of mangling it from memory. 


A Rebel and Europz 


Europe Will Not Wait 
By Anthony Nutting. 
Hollis and Carter. 122 pages, 12s. 6d. net. 


in power. 
Unlike so many of the turgid works that 
have been written on the institutions and 
ts for co-operation that clutter 
, this one has the great advantage of 
brevity. It describes in simple clear lan- 
guage, not the endless institutional elabora- 


‘tions of the European idea, but the sad tale 
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ECONOMICAL YALE TRUCKS 


SPEED CARGO ALONG THE QUAY 


MOVES TIMBER OVER ROUGH TERRAIN 
petrol tricks with mh yr Wialal for 
pneumatic tyres prove 
outdoor handling operations. They move Phish 
loads over rough terrain easily because of their 
coteg pot . All Yale time saving and cost 
have indoor and outdoor uses. 


@ Yale makes the world's most complete line of 
Petrol, LP-Gas, Electric and Hand Lift Trucks. 


@ All Yale industrial Lift Trucks are uniformly 
high in quality, wherever manufactured. 
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The Board 
that decided to see 
for itself 


In the past fifteen years, 141 new manu- 
facturing plants—some very large indeed, 
some quite small—have been added to 
the large, well-established industrial capa~ 
city of Northern Ireland. 


To an expanding company urgently 
secking an up-to-date new factory ready. 


to walk into, or a site for one, where 
good labour is plentiful, where individual 
manufacturing needs can be amply met 
and where restrictions are few, Northern 
Ireland has much to offer. 


Company Executives who are not 
prepared to allow important and costly 
development projects to be debated in the 
absence of all the facts, will do well to 


cause the merits of Northern Ircland to be 


l 


looked into and assessed. More than one 
third of Northern Ireland’s new plants 
have already expanded far beyond the 
scope of the original plans. Each of these 
projects is directly due to a Board 


decision to send a fact-finding team to 
see Northern Ireland—less than two | 


hours: from London by air—for them- 
selves: 

A company making such an assessment 
will find the Northern Ireland Ministry 
of Commerce more than helpful—with 
its comprehensive knowledge of sites, 
and factories (three ready now; twelve 
being built), services and amenities; with 
its ability to ease the burden of capital 
costs and bring a flexible, business-like 
approach to the business of expansion. 


we 


NOIR. 80 BRIN JOR ie ib. ANID 


The a Ireland Deve ed Council or the Ministry of Commerce will gladly provide any 
— in ur company may require, and subsequently will make arrangements, 
non fgee needed, 4 fb nding visit. All engines will be treated in the strictest coubde me. 


MORTHERN IRELAND DEVELOPMENT COUNCTL « 13 LOWER REGENT §T - LONDON swi - (Wit 0651) 
THE MINISTRY OF COMMERCE - CHICHESTER HOUSE + BELFAST * (BELFAST 28271) | \ 
BRITISH INDUSTRIAL DEVELOPMENT OFFICE + CHRYSLER BLDG + NEW YORK 17 + NY 
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AMERICAN SURVEY 


Labour's Love 
Regained 


WASHINGTON, DC 
N the spring of every other year, as an election comes in sight, 
[["s ‘rate unioais’s fancy lightly turas to thoughts of the 
Democratic party. The blossoms which are just appearing 
on the magnolias in Washington are no fuller than the hearts of 
the Democrats as they realise that the unions will probably be 
faithful to them, after their fashion, once again this year. For it 
looks as if Mr George Meany, the head of the American Federation 
of Labour and Congress of Industrial Organisations, has suppressed 
the temptation which came over that trade union group a few 
months ago to stay neutral in the election of President Eisenhower’s 
successor next November. Almost certainly the AFL-CIO will 
support anyone the Democrats nominate, with the possible excep- 
tion of Senator Johnson of Texas, and it is now in a better position 
to help its friends than ever before. 
This help cannot be claimed by the Democrats as of right. 
The leaders of the AFL-CIO, sitting in the mural-bedecked splen- 
dours of their headquarters just across the park from the White 


Democratic party a few blocks away. Until about thirty years 
ago a substantial majority of organised workers, beguiled by the 
promise of a chicken in every pot, regularly voted for the Republi- 


Washington. In particular, the movement was disgruntled because 
many of the legislators it had supposed to be sympathetic to it 
voted for the Landrum-Griffin Bill, a conservative measure restrict- 
ing the unions’ freedom of action, when they found after a long 
debate that they could not defeat it. Last January, into the gap 

stepped 


Harrison, the president of the railway clerks, let it be known 


AMERICAN SURVEY ie prepared partly 
im the United States, partly in Londo. Those 
items which are written @ the Unived States 
carry an indication to that effect; all others are 
the work of the editorial #eff in London. 


ment, when a steel workers’ meeting booed a polite mention of his 
name by their leader. It has been further deflated, since the AFL- 
CIO is nothing if not a practical body, by the Gallup Poll's recent 
hints that Mr Nixon is no longer as likely to be the next President 


rE 


that they could count on fewer 

House of Representatives, are now pointing out that 
cans in the House, with their vi 

partly to blame for the presen’ 

all, the prophets who said that 

when the Landrum-Griffin Act 
embarrassingly as usual. N 
hamstrung by the new law. 


HIS newly recovered enthusiasm for the Democrats i 
evenly spread. It is doubtful whether the unions 
swallow the gnat of Senator Johnson’s nomination, even 
camel 


Mr Johnson had written a letter to a number of his more con- 

Seats inding them of his obliei in thei 
favour on a number of labour issues. But the unions did not 
mind the votes as much as they did the relish with which Mr 
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Admittedly they can no longer accuse 

trying to market a long-term bond when 
they do feel that they have saved tax- 

in interest charges by not giving in in the 
chances are now against the removal of the ceiling 


of Congress, but the Treasury has no intention of 


bu 


determined to keep government borrowing in its 


el that the Treasury has now proved that they were 


request. 


struggle ; interest rates, it feels, can rise as suddenly 
callable bonds are not expected to go to a premium but 


3 
fatten j 
ehh 
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in 1§ years, at 44 per cent. The amount was left open, although 
limited to a maximum of $1.5 billion, and the rest of the govern- 


The Treasury's move is a bold one since it is very unlikely to 
help it in the battle which it is waging with Congress for the 


twelve months the Treasury has been excluded from the long-term 
worth of 2-year, 1 month notes at 4 per cent. 


money market because it is forbidden by law to sell long-term 


obligations paying interest of more than 44 per cent ; with out- 
borrow exclusively in the short-term market. The recent casing 
in interest rates has been most marked in that market but it has 
had some repercussion on the capital market. Thus the effective 
rates on outstanding long-term government bonds have fallen frac- 
tionally below the ceiling and the Treasury has not hesitated to 
underline the new situation by offering a 25-year bond, callable 


standing issues selling above this ceiling the Treasury has had to 
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IN GEAR IN EXPORT MARKETS 


This is Fiat. Prof. I. V. VaLierra is the man behind this Italian industrial group 
which makes motor cars, aircraft, engines of all kinds for land, sea and air; and sells 
them throughout the world. 
Such diversity of manufacture and market poses the big problem of maintaining a 
single image for the whole group—an image that sells Fiat transport engineering —_—Five separate 
excellence as well as the individual products. weekly oStane 


Prof. VALLETTA solves this problem by projecting the corporate personality of Fiat omar - 
to men of influence around the globe through international advertising in Time. semis heated 
Tux, The Weekly Newsmagazine, New Bond Street, London W.1. everywhere. 





ITALIAN ENGINEERING EXCELLENCE ...SOLD AROUND THE WORLD ... ecvertted in TIME 
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ACCEPTANCE CREDITS - FOREIGN EXCHANGE - CAPITAL ISSUES 


; Bord and Stock Issues for the 
British subsidiaries of overseas Companies 


20 FENCHURCH STREET, LONDON, E.C.3 
Mansion House 1531 


NEW YORK CORRESPONDENTS 
Brown Brothers Harriman & Co - Goldman Sachs & Co 
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MARKET RESEARCH TODAY 
If you would like to know more about the tremendous growth 
in the scope and value of mafket research in general and the 
work of The Research Unit Limited in particular then write a... 
for this booklet now to: THE MANAGING DIRECTOR, DEPT. £2 
THK RESEARCH UNIT LIMITED, 197 KNIGHTSBRIDGE A yawn fi ke this... 


LONDON, SW. TEL: KENSINGTON 7206 . . 
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We are particularly interested im carrying out market research for: 
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following a mildly deflationary course—planning for a surplus in its 
budget for the coming financial year and putting out long-term 
bonds—the money managers can probably afford to offset this by 
continued relaxation. 


Stepping on the Gas 


HE latest official development in American-Canadian relations 
a is likely for once to improve rather than to embitter them. 
It is also likely to bring to Canada substantial dollar carnings, 
substantial capital spending and a guaranteed market for one of 
its most important and, so far, least exploited natural resources. 
All this stems from the acceptance by the Canadian Cabinet of the 
National Energy Board’s recommendation that. four pipeline 
companies be allowed to export natural gas to the United States in 
quantities approaching 1 billion cubic feet a day for periods ranging 
from 20 to 25 years. Some Canadians used to fear that heavy 
export commitments might mean a shortage of gas for Canada’s 
own growing requirements. But while the total to be exported 
under the new schemes amounts to about one-fifth of today’s proved 
reserves, there is now known to be far more natural gas under- 
ground ; obviously this will only be developed if markets are 
available. 

The gas is to come from the abundant supplies in Alberta and 
will go to the San Francisco area, to Montana and to the industrial 
region round Chicago. Until now, except in the Pacific Northwest 
where Canadian imports have been available for some years, 
American consumers of natural gas, a fuel which is steadily increas- 
ing in popularity for both houschold and industrial purposes, have 





been dependent on supplies from Texas and other southern states ; 
these are farther away than is Alberta from the places to be served 
by the new pipelines. Most of the plans still have to be confirmed 
by both the Canadian provincial authorities and the United States 
Federal Power Commission, and therefore the new supplies cannot 
begin to be delivered before the end of 1961 at the earliest. But 
the necessary approval has already been given to the 
at Emerson between Trans-Canada Pipelines Ltd. and the Mid- 
western Gas Transmission Company ; this means that Canadian 
gas should be entering Wisconsin before the end of this year. 
But what it will cost there has not yet been fixed, and as a result 
the whole project has become involved in Congress’s latest political 


the Midwestern Gas Company to build the pipelines and other 
facilities needed to bring this gas from Canada, it left undecided 
the rate of interest which the company should carn on this invest- 
ment. The reason given for this unusual was that 
i jate approval was needed if the contract with Trans-Canada 
Pipelines was not to lapse and that at. that time interest rates were 
both high and unsettled. But under congressional investigation 
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the chairman of the FPC has admitted that shortly before the 
decision was made he talked to a representative of the company, 
who urged him to allow a higher rate of interest than the normal 


6} per cent. The Department of Justice is now investigating the 
matter. 


Counter Pressure 


FROM A CORRESPONDENT IN VIRGINIA 


have taunted them.) 
At the same time, the fact that they are away from home gives 
Negro students a certain immunity from retaliation. Most of them 
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Protective Measures | 


In the citrus groves of California, plump and colourful fruits ripen 
in the sunlight that pours upon them—fruit from trees free from 
the attack of T'ylenchulus semipenetrans, a pest found wherever 
citrus is grown. Where the citrus nematode is uncontrolled it re- 
stricts root and shoot growth, weakens trees and reduces the size 
and yield of fruit—-damage often referred to as “slow decline’’. 
Replanting does not help, for é¢ ie the soil itself that is infested. 
Consequently, California fruit-growers have given a ready 
welcome to Nemagon, the Shell soil fumigant that can be used after 
planting as well as before. Applied at low dosage rates around the 
roots of bearing trees, Nemagon has effectively controlled the 


, ge ee 


citrus nematode and increased fruit yields by up to 20 per cent. 

This story has been repeated in other parts of the world on grape, 
strawberry, olive, peach, walnut, fig, banana, pineapple and many 
ornamental crops, all of which have benefited from Nemagon. Ask 
your Shell Company for full details of this and the other Shell 
pesticides including aldrin, endrin, D-D and Phoadrin. 


Nemagon ... ... 


lsaued by Shell International Chemical Company Limited. Vor further information 
consult your Sheil Company (in the U.K., apply to Shell Chemical Company Limtird) , 
i 
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As you slip into gear and glide smoothly away, the whole power 
of your engine is transmitted, tooth by tooth, through the gear 
box. Tiny alloy steel surfaces you never see take this phenomenal . 
strain in their stride. . 

In other parts of your car, alloy steel takes the stress. Differ- 

Who makes the alloy steel? US docs—or, more precisely, 4 
great part of it is made by Samuel Fox & Co., one of the sub- 
sidiaries of United Steel. 

Samuel Fox produce the widest varicty of special steels in 
Britain. In your car, the highly stressed alloy parts you rarely 
see, and the gleaming stainless steel trim you can’t miss. In your 
home, stainless steel for sinks and saucepans, or the satin lustre 
that is setting the fashion on smart tables. Razor blades and roller 
bearings, steels for jet planes and nuclear power stations—they 
all start from Samuel Fox. 

If high grade alloy stecls are your problem, the one of US 
you need is Samuel Fox. { 
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NEW YORK 

HE outstanding development on Wall 
Street since the war has been the 
dominance of the stock market by the 
large institutional investors. But while the 
rapid rise of the mutual funds (or unit trusts) 
has attracted wide interest and increasing 
regulation by the government much less 


decade, and now hold assets of $40 billion 
compared with $16 billion for mutual funds; 
and the probability is that they will double 
again by 1965. Having attained this impres- 
sive size, with plenty of growth still to come, 
corporate pension trusts are receiving some 
belated attention.* 

Even in the nineteen-thirties, pension plans 
were still the exception rather than the rule, 
and they were confined, in the main, to 
executives and white-collar workers. During 
and immediately after the war, however, 
circumstances propelled both employers and 
trade unions in the direction of pensions for 
the rank and file. . Faced with taxes that 
creamed off all but a fraction of their profits, 
employers found that they could set up a 
pension scheme (and take the credit) at little 
real cost to themselves; the Internal Revenue 
Service regards pension contributions as a 
legitimate business expense. At the same 
time the unions, which were debarred during 
the war from secking direct wage increases, 
called “ fringe benefits.” The higher level of 
postwar wages (and of taxes paid on them) 
has made “deferred” remuneration even 
more desirable. Private pensions are taxable, 
but few employees have incomes in their 
declining years big enough to attract much 
tax. Indeed, the growth of private pension 
schemes is due, in large measure, to the fact 
that the taxpayer, in one way or another, foots 
a big share of the bill. 
Today, one in every four employees is 
covered by a company pension plan. 
Schemes have been introduced in most in- 
dustries where the unions are strong and the 
individual firms are large. The main groups 
excluded are the self-employed; farm 
workers ; many (but not all) of the service 
trades ; industries in which unions are more 
interested in raising low wages than in 
pressing for fringe benefits; and the great 
mass of small firms which cannot casily sup- 
port a pension scheme. Sometimes, however, 
the unions have succeeded—as they have in 
the garment trade-in welding small em- 
ployers into an industry-wide scheme. 
The requirements that an employee must 
satisfy, and the size of his ultimate pension, 
vary considerably from scheme to scheme. 
The average plan grants him, after some 25 


*See, for example, Pension Funds and 


Economic Power. By Paul 0 G S.J. The 
Twentieth Century Fund. New si 319 
pages, $5.00. 
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Pension Phenomenon 


years of employment in the firm, a pension 
of between 20 and 45 per cent of his average 
At present few schemes allow an 
employee to take his nest-egg with him if 
he leaves the company before he retires. 
This is a very costly privilege for companies 
to grant, but the desire of both employers 
and the trade unions to keep the labour force 
adequately mobile is encouraging a more 
liberal approach to this and other pension 


7 ability to meet pension promises 
depends not only on the solvency of the 
company, but also on the efficient handling 


but in the last few years employers have 
tended to set up their own trusts. This is 
because insurance companies are subject to 








of which is divided among a handful of 
the larger New York banks, is both expand- 
ing and profitable, and they do not wish to 
invite governmental interference. — 





lature. Now the Governor has promised to support his efforts, 
provided that the Mayor ceases to attack the commission as partisan. 
This is a small price to pay for such an ally. 
The conservatives in his own party, which controls the Legis- 
lature, have been much harder for the Governor to handle. In 
the closing hours of the session last. week State Senator Mahoney, 
Bare sa rival of Mr Rockefeller for the Republican 
for Governor, managed to defeat four major parts 
of his legislative programme, including a Bill to outlaw racial bias 
in private housing and commercial premises, the encouragement 
of private shelters against atomic fall-out, and a scheme to give 
local communities more taxing powers to raise money for schools 
Mr Mahoney might not have been so inflexible if the Governor 


this is the first year for a long time thét the state not had 
to borrow any money or to raid its reserve funds. Coupled with 
a general increase in aid to education, better insurance benefits 


significantly. More for missiles means less for something else. 
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intercept enemy aircraft and which were not expected tb be com- 


pletely ready for several years. By that time the threat will be 
from missiles, not from bombers. As one ted 
out unkindly, this might have been foreseen late last year when 
the defence 


fuelled Minuteman missile which should begin to come off the 
production lines in 1962 and on the Midas satellite. If this works 
as is hoped, it will give 30 minutes warning of the launching of 
any missile. 

The Navy has also reached into its own pocket for $52 million 
more to speed up the building of the last 7 of the 12 Polaris- 
carrying nuclear submarines which have been authorised by Con- 
gress. The test-firings which it is conducting in both the Atlantic 
and the Pacific oceans have, however, struck a bigger target. They 
have so impressed the Secretary of Defence that more of these 
missiles and the submarines to carry them are to be built. So far, 
most of the tests have been successful, but a full-scale underwater 
firing of a fuelled missile is not to be attempted until next summer. 
Even so, the Navy is confident that it will have the first Polaris 
submarine on patrol before the end of the year. 


SHORTER NOTE 


Eighty-five per cent of American Foreign Service officers cas 
sow speak a foreign language. This compares with less than fifty 
per cent in March, 1958. Congress then allocated more funds 


and abroad. Proficiency in German and Spanish is now suck 
that two of these schools—in Frankfurt and Mexico City—are to 
be closed. But there are still more officers speaking a Scandinavian 
language than all Asian languages together (except Chinese), while 
by 1965 ten times as many will speak Finnish (20) as Swahili (2), 
a leading language of Africa. 


* * * 


It took New York's taxi-drivers just a year to defeat the City 
Council’s effort to impose a tax of 10 cents on each trip in a 
cab. The unpopular levy is to lapse on July 1st. 
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Protective Measures 


Those who go down to the sea in ships (and those who don't) know 
the value of surface coatings based on Epikote resins. These Shelli- 
made epoxy resins —basis of the amine-cured, ester and resin modi- 
fied systems used in today's best protective paints —keep corrosion 
at bay. 

Food and drink containers (from a can of soup to giant mixing 
tanks), pipelines, swimming pools, tanker holds and other surfaces 
subject to chemical corrosion can all be safely, and profitably, 
lined with Epikote resin-based coatings—-coatings that can be 
brushed, roller-coated, flow-coated, sprayed or dipped on to 
virtually any prepared surface. 
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YOU CAN BE SURE OF 
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Epikote liquid and solid resins are extremely flexible in formu! 
ation and form coatings that are among the most chemically 
resistant organic finishes known ---withstanding, for example, the 
action of acids, lacquer solvents, hot concentrated sodium hydrox - 
ide and concentrated liquid detergents. For anything epoxy resins 
can do, for ererything chemicals can do, call on Shell to help you. 


Epikote ....... 


Leaued by Shell | nternational Cheancel (‘om pany Limited. For further information consul 
your Shell Company (in the U.E., apply to Shell Chemical Company Limited). 
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AND BRISTOL SIDDELE 


One of the largest manufacturers of motive power 
unite in the world, Bristol Siddeley Engines Limited 
produce two outstanding high-thrust turbojet aero- 
engines—the Olympus and the Sapphire. 

Between them these engines power the major part 
of the RAF's strategic V-bomber fleet. The Olympus 
powers the Avro.Vulcan Mk 1 and 2, and the latest 
production version, the Olympus 21, is Britain’s most 
powerful military aircraft engine. It delivers 20,000-Ib 
thrust without reheat and it has a higher thrust/ 


weight ratio than any other type-tested high-thrust 
turbojet in the world. A version of the Olympus will 
power the British Aircraft Corporation’s TSR 2, the 
RAF’s new tactical support/reconinaissance aircraft. 
The Sapphire, also built in enormous quantities in the 
USA, powers the Handley Page Victor Mk 1. 


These two engines give the V-bombers sonic capa- 
bility—long range—great altitude—a superior per- 
formance to all other aircraft of their type in the 
world. 


i 
is = BRISTOL SIDDELEY ENGINES LIMITED 
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New boarders in Carolina 


AT CATAWBA IN SOUTH CAROLINA Bowaters are now com- Europe, Bowaters have developed beyond the basic paper 
pleting a new hardboard mill - on the same site as their industry —- into ing, tissues, building boards, even 


recently built 38 million dollar pulp mill. Scheduled to get drainpipes. Now the takes shape in North America. 

under way in June, it will make 160 million square feet of NEW MARKETS 

hardboard a year ~ the fastest production cycle of any It was not only the call of the woods that took Bowaters to 

hardboard plant in the world. And that is not its only Catawba. Surrounded by the raw material of the paper and 

distinction. board industry, Catawba is also close to the major furniture < 
NEW PRODUCTS producing centre of the United States. For them, a special , 


This hardboatd mill marks the beginning of a new phase in board. For Bowaters, a steady market. For the economy of 
Bowater activity in North America - diversification. In the South, benefit. 





facts point to a buoyant future for 
a. _ Bowaters -2” 
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East Germany’s Farm Revolution 


FROM OUR BONN CORRESPONDENT 


NE remarkable consequence of the Ulbricht regime's final 

assault on the last independent farmers in east Germany— 

there were still some 340,000 of them at the beginning of the 
year—is the surprise that it seems to have caused, not only in the 
onlooking Federal Republic, but also among the affected farmers 
themselvcs. Herr Ulbricht is known to be as orthodox a com- 
munist as any in the business, totally dedicated to a political philo- 
sophy of which common ownership of the land is an essential 
extension. 

True, he held back for tactical reasons for five years. That was 
while the adolescent state was itself digesting a third of the estates 
and farms of 250 acres or more that it had appropriated in the 
summer of 1945, and distributing the remainder in mostly twenty- 
acre parcels to some 220,000 landless farm workers and farmers 
who had been driven from their holdings in the cast. But ever 
since the second Socialist Unity Party conference in 1952, Herr 
Ulbricht has never left it a moment in doubt that full collectivisa- 
tion was his aim. Pressure on the individual east German farmer 
to join the intermediate-stage producers’ co-operatives—by with- 
holding machines and fertiliser, for example—has been constantly 
exerted. But until this spring there was an understandable reluc- 
tance to risk dislocating the still inadequate harvests by impetuous 

Last week Herr Ulbricht gave the party central committee one 
of the reasons why he decided aimonth ago that the time had come 
to take greater risks and push more purposefully ahead. The 
advance was “a necessary political act in view of the summit con- 
ference.” In other words, Herr Ulbricht is resolved to present 
the discomfited west with still more compelling evidence of the 
existence of a separate German state east of the Elbe, diverging 
increasingly, and seemingly irrevocably, in character and practice 
from the legitimately established Federal Republic. The surprise 
and indignation that are being voiced in west Germany at what is 
happening on the east German farms are mainly the outward 
manifestations of deeper anxiety about its ultimate significance for 
Germany as a whole. The Federal Government is compiling a 
white paper on the subject. In the Bundestag on Wednesday, 
Professor Carlo Schmid, the Socialist vice-president, speaking in 
the name of all four parties, protested against the further destruc- 
tion of independence in east Germany—* the death of an important 


it was decided at a conference of Soviet block agricultural experts 
in Moscow at the end of January to press on with i 
in order to strengthen eastern European economic planning as a 
fully during February and went briskly into action at the beginning 
of March. By the end of the month, without having had recourse 


| 


to law or decree, or paid a penny in comp=nsation, they announced 
that so many farmers had voluntarily joined the producers’ cowpera- 
tives that 80 per cent of the arable land in the Democratic Republic 
was now socialised. The process is continuing so swiftly that 
several of the west German experts who estimated that it would 
not be completed until the end of the year, now surmise that Herr 
Ulbricht may be planning to czlebrate its virtual fulfilment on 
May Day. 

The 966 farmers who fled westwards during March all have 
much the same story to tell of the browbeating stratagems em 
by visiting teams of activists to persuade the individual to forego 
the self-indulgence of privat ownership, or.... It is not a pretty 
story. The hopes and the pride, and probably the pockets, of 
many have been hurt. Resisters have been noisily pilloried as war- 
mongers. Protestant’ pastors have reported 38 suicides. 
Undoubtedly there would have been more refugees had not the 
authorities taken such precautions as to instruct the country banks 


to report any unusually large withdrawals, and the police to take 


off Berlin-bound trains anyone described on his identity card as a 


EAST GERMAN AGRICULTURE 
of collectivisation up to end of 1959 
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ingly resembled the model Soviet kolchose, as the years have gone 
by. Herr Ulbricht confirmed this trend in his address to the 
central committee, which publicised to the extent of sixty 
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WHATEVER YOU HAVE TO SELL 
~ BRITISH TRANSPORT ADVERTISING 


IS RIGHT FOR YOU 


e 


(and latest figures prove it!) 


ANALYSIS OF RECEIPTS BY BUSINESS OR PRODUCT GROUP 


“12 MONTHS ENDED 31ST DECEMBER 1959 


British London Provincial British 
; Business or Product Group nau “eer ieadeen ail fen) ome 
vans) and Rast Wales) Vans 
é £ £ é é 
Auctioncers & Estate Agents 42,642 8,198 268 — — 
Builders Materials and Services 34,843 49.605 15,60! 2,421 274 
Confectionery 17,583 46,056 5,986 1,694 1,876 
Drinks—Alcoholic: 
Beer 65,854 106,294 42,738 8,238 1,328 
Spirits 10.635. 74,583 9,006 10,198 a 
Wines 3.413 17,806 2,485 2,307 — 
Total 79,902 198,683 $4,179 20,743 1.328 
Drinks—Soft 5.679 $3,200 9,816 2,483 2 
Enginecring 11,222 4,036 920 _ _— 
Entertainments (including Cinemas 
& Theatres) 84,469 196,424 5,515 208 774 
Foods & Food Beverages 21.180 181,123 66.887 19,520 2,071 
Football Pools 763 66,140 21,763 7,958 — 
Footwear 1,300 9,188 2,173 78 — 
Furniture 7,078 24,656 7,078 72 198 
Heating & Lighting 8.694 17,895 4,395 315 2 
Hotels, Restaurants & Cafes 9,645 2,920 1,608 290 73 
\Household Equipment 8,589 25,392 5,078 1.512 9% 
— ee lam | as | | om] 
Jewellery 4.685 5.674 834 oo ae 
Medical (including Patent Medicines) 6,541 43,943 2,081 5.762 57 
Men’s Wear 5,057 25,700 4,153 72 ‘ 7 
Motors, Cycles & Accessories 37,185 77,095 36,856 4,158 783 
Newspapers & Publications 54.220 116,819 4.998 3.577 677 
Office Equipment 3,894 12,844 372 > 
Petrol & Oil 14,318 43,870 36,032 12,006 2 
Photography 5.261 | 34,485 6,663 2.476 2 
Radio & Television 6.655 34,178 9,047 16! 400 
Stores &Drapery 29,024 711% 15,967 3.619 747 
Textiles 1,792 27,439 138 24 — 
Tobacco & Cigarettes 18,271 56,249 23,619 7,504 4,240 
Toilet Accessories & Hairdressing 13,903 62,260 803 72 46 
Travel & Holiday Resorts 13,418 18,385 911 359 97 
Tyres 13,593 $3,076 i4t 627 63 
Women's Wear 2,416 44 588 3,940 94 21 


224,452 


71,20 
16,178 


287,390 
290,781 
96,62! 
12,739 


31,301 
14,536 
41,567 


118,783 
14,193 


British Transport Advertising is used 
by virtually every kind of advertiser ) 
because every kind of consumer uses 

British Transport Services. This is 

one medium which is seen continually 

by all sections of the public everywhere. 

These latest expenditure figures 

show a continued reliance on British 
Transport sites as steady sellers of all 

kinds of goods to all kinds of people. 
Whatever your business, whatever 

you have to sell, British Transport 
Advertising will be an efficient and 
economical part of your advertising 


BRITISH 
TRANSPORT 





ADVERTISING 


belongs in 
your schedule 


British Transport Advertising, 
Cranbourn Chambers, Leicester 
Square Station, London WC2 
(Temple Bar 3490) or 

6-7 Castle Terrace, Edinburgh | 
(Fountainbridge 5222) 
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in Grangemouth 


The new induatey of petroleum chemicals—with its 
limitless possibilities of good for man—knows only 
growth and more growth. The impressive plants of 
British Hydrocarbon Chemicals at Grangemouth are 
striking evidence of this. Over £30m. has now been 
invested in this bold and far-seeing enterprise, and 
new plants continue to come into operation to meet 
the heavy demand frorn industry for prodijcts in the 
ever-widening petroleum chemicals range. Such 
success is not built on plant capacity alone, but on the 
skills and loyalties of men and women. A steadily 
increasing body of employees and their families is 
growing up in and around ae in an 
atmosphere of economic security. This in itself is one 


| measure of the importance of 

British Hydrocarbon Chemicals 

he Ltd. to Scotland, apart from the 

2 SRC . benefits it brings to men and 

' a women in all walks of life 


everywhere, 
a) 


British Hydrocarbon Chemicals Ltd 


GRANGEMOUTH - STIRLINGSHIRE 
HEAD OFFICE : DEVONSHIRE HOUSE - MAYFAIR PLACE - LONDON W.1 - TEL: MAYFAIR 8367 
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\ weapons, transport and other § — excelilently—-what more obvious than that we should draw much 

. equipment is not sufficient to admit a unified and integrated system nearer in trade and im politics? 
; _ Yet it was the politics rather than the trade that chiefly interested 
It was, therefore, decided to try to solve the difficulty by bilateral him. The Japanese finance minister, Mr Sato, and the trade 
deals, with Nato acting as a clearing house. It is reported that _—‘ minister, Mr Ikeda, spent an entire afternoon trying, in the relaxing 





months ; a month later, the Germans are to say whether they are __ But, collecting an honorary fellowship from Sophia U the 
satisfied with the It is no coincidence that the very next day, Dr Adenauer approvingly singled out Japan as “ the 
report on the Watkinson plan will also be handed in before July tst. aly country in Asia where an intimate meeting with the tradition 
Two were held in Paris at the end of the -—«°f' the West has freely taken place.” He then declared that 
talks. The official view was that Germany's natural demand for from like-minded people, a common effort in defending the values 
bases would be rapidly met within the allied framework and within that give meaning to our existence is demanded. ... At the comi 
Nato territory. The soldiers—and the sceptics—judged this much summit, the West will find itself facing a partner who has no 

too optimistic. Indeed, there were rumours that it was all a vast padesgusc hoes . 

piece of make-believe, with Herr Strauss merely agreeing to three It is, perhaps, scarcely surprising that later the same day when 
months’ apparent self-abnegation. At the end of that period, chancellor went to address the Diet, the Japanese Socialists 
according to this theory, it would be regretfully announced that a proposed playing of the German and Japanese national 


In three months’ time we should know who is right—and see = wn at 6 Ome 
cthadhee the Sjesheh teen has wanldhad feous dee None copbosed members, “but the hard times are behind us, and we can learn 


i from other.” 

or is merely to be paraded in a new guise ae — oe 
: put over his viewpoint. es shuns Cee ee 
; ing him worked no public relations 
Junkers and Samurai indeed were powerful, not to say overpowering. The German 
FROM OUR CORRESPONDENT IN TOKYO i ae — seams cron of place— 
: . : churned out mxsses of glossy photographs, speeches in three 

LMOST certainly, Dr Adenauer did not come to Japan just to : os 
drink seaweed soup with Mr Kishi at an inn called the Palace wena es See creas caeeaid ae ead 


of the Dragon King, overlooking pretty Lake Ashinoko. That the Berlin 
eight-day visit had politcal signicance wes the reasoning of both __"Wve7® of German Japanese relations 1m the Sesiin, posbiems 
therefore turned up at greet 

stune: Ps eaceteeicint mats onoriaeee shook : 

: “ We are not Nazis, Hitler, we are fighting for : 
re “ . an popped. The Japanese government amiably, by secing 
freedom.” ‘The communist caried placards that sid: “ Go home, that Dp, cpl tcl de, 

Nor was Dr Adenauer himself particularly concerned to den 
das eatisical 1 ofthe fr vis ever made o Jaen by the Tokyo's Kabuki theatre. Yet somehow the visit's Junker-like tread 





ws ‘Tunisia Goes to Work 


FROM A CORRESPONDENT LATELY IN TUNIS 


Industrial development 
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But Tunisia remains at the mercy of the climate. A rainless season 
can dry up the supply of oil, change a big surplus of wheat for 


important deficit, and reduce the animal 
i fire ; local 


to rely entirely on its own efforts. No Tunisian would conceivably 
_ wish to go back to the former state of affairs, but there is a certain 


schemes which provide a minimum of nourishment and financial 
aid. It is perhaps heightened by a feeling that police control is 
strict. The elimination of the numerous goats in the interests of 
afforestation, though a measure which will have the approval of 
all agricultural experts, creates difficulties for a group of people 
who have little margin for making even the smallest sacrifice. 
Some elements of the population have undoubtedly been shocked 
by the President’s insistence that maintaining the standards of 


Channel Crosscurrents 


IN SOUTH-WEST FRANCE 


and self-righteousness if they knew that 
it criticises British colonial blunders also. 
Since the main task of the BBC’s excellent 
French service is to persuade the French 
that Britain is a liberal democracy and 
not a Dickensian slum ruled by a cloddish 
; ude 


The French Right, militantly Catholic, 
anti-parliamentarian and anti-liberal, dis- 
likes British and American institutions for 
strives to maintain a cordon sanitaire of 
misrepresentation to keep out “ Anglo- 
Saxon” viruses. (Rightwingers still like 
to repeat the old Action Francaise dictum 
that “the British, having failed to subduc 
us by military means, took their revenge 
by exporting to us their poisonous parlia- 
mentary democracy.”) One important 
section of the Right—far more important 
than the innocent British ever realised— 
has never forgiven Britain for continuing 
the war in 1940 and thus wrecking the 
“divine surprise”; another, which in- 
cludes many: Gaullists, has never recon- 
ciled itself to the fact that France’s 
liberation should have depended in so 
“ humiliating ” a measure on the heretical, 


unmilitary “Anglo-Saxons.”* 

Except in Rivarol, ex-Vichyites rarely 
reveal their real grudge against the 
“ Anglo-Saxons,” but by attacking Britain 
and the United States at every opportunity 
they seek to justify their wartime conduct; 
similarly, some Gaullist publicists were 
first spurred to tilt at the “ Anglo-Saxons ” 
by lingering Vichyite taunts (which 
grieved General de Gaulle in particular 
and explain certain aspects of his wartime 
vaideur) that they were British or 
American stooges. 

Thus an apparent miscarriage of justice 
in the United States, a nitwitted debate 
in the House of Lords, and racist 
hooliganism in London or Little Rock 
will be reported at length by right-wing 
organs while news items indicative of the 
efficient working of Anglo-American 
democracy are truncated or suppressed. 
During last year’s general election in 
Britain, the Agence France Presse cover- 
age carried by leading provincial papers 
played down political issues and stressed 
the “strong chances of success” of the 
Sinn Fein candidates—who would not, 
however, be allowed to occupy their seats 
in parliament. When, in the summer of 
1959, the number of unemployed in 
Britain dropped from 600,000 to 480,000, 

*A history textbook used in many primary 
schools recounts Genetal de Gaulle’s wartime 
adventures without ¢ven mentioning that 


Britain, too, was at war with Germany. 
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pleasant modern coastal resort. One new hotel is already open, and 
O suvenllssind belie a a gutdasiidiond Ratton: Uc bleh siatisenene 
town is nearing i A new stadium, public gardens, and 
an industrial school have been built. A little way out of town a 
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colony of smail, ultra-modern villas and a block of offices are almost 
ready to serve as summer quarters for the government. A large new 
tourist hotel is under construction by the sea. Communications are 
being improved by a new direct road to Kairuwan and by a small 
airport. Tourist hotels are also going up in Jerbe and elsewhere 
and a substantial tourist traffic (largely from Scandinavia) has 
already begun. Many villages are also displying a laudable, if 
occasionally oddly directed, activity in road building, strect widen- 
ing, and the laying out of little gardens. 





the RTF reported that it had risen to 
800,000. Bp 
Most papers are so dependent on official 


ally ensnared. In 1958, 
Republic, Le Monde stressed the effective- 
ness \of the opposition in the. British 
parliamentary system; in November, 
1959, under the Fifth, it reported that the 
opposition in the House of Commons is 
of no more account than that in the 
present National Assembly. 

The Canard Enchainé, on which a high 


parliamentary democracy. 

Typical Canard canards: the “ultra” 

uprising in Algiers was inspired by British 

petroleum interests; Mr Robert Murphy 
has been American 


Ambassador 
to Bonn so as to plot the disruption of 
the Paris-Bonn axis; the principal 
obstacles to peace in Algeria are the Esso 





Monde, too, has credited Britain with 
anti-French designs in Africa—without, 
of course, offering evidence that might 
even remotely justify its charges. (One 
of Le Monde’s more entertaining dis- 
coveries of recent years: that Israel's 
tortuous frontiers were traced by 
“le crayon grotesque de Winston 
Churchill ”!) ' 
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followed by furious backpedalling when- 
ever Britain was invited to join in. 
be less than human if 
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is by such that the French will judge 
seriously aod Get ose dee a . 
cahem eatlouelys ™ 
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= a The scent of limes pervades the air 
Le SA : | In Dominica, island fair, 

Which telis us in a flash, or quicker, 

How Dominica makes its nicker ! 


‘Excelsior’ the poem, as you know, 
Tells of a sticky end 
‘midst ice and snow’. 
The one we deal with shuns such 
crude excess, 
And thrives serenely in the O.F.S. 


———— 


——— 


a: 
a 
a 
go 
: 


F stands for Fish Hoek, in the Cape, 
With fish of every size and shape. 

So large are some that now and then 
The fish ‘hoek’ in the fishermen. 


———=—S—=>. ali > 
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The lines above, though piquant, do not show But many business men have cause to thank 
The many other useful facts we know. The trade reports provided by our Bank. 


BARCLAYS BANK D.C.O. 


HEAD OFFICE: 54 LOMBARD STREET, LONDON, E.C.3 
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Moderation the Aim 


R HEATHCOAT AMORY’S third budget is, as expected, 
Min tert cncrne och cedaisney begs of record 

tax reliefs that he introduced twelve months ago. 
This year, for the first time since 1956, the budget is intended 
to exert some disinflationary restraint upon the economy—by 
power than it releases through tax reductions and other reliefs. 
The net amount the Chancellor expects to withdraw is, how- 
ever, very small, certainly much smaller than many people had 
thought might be necessary. The tax changes are estimated 
to bring in an additional £21} million this year, {46 million 
in 1961-62, and £72 million in their first full year ; and this 
year’s net intake by the Exchequer is reduced to a mere £13 
million when allowance is made for new concessions that will 
accelerate the repayment of post-war credits. 

Yet the Chancellor's diagnosis did not seem to differ much 
from that made here and elsewhere. He conceded that the 
reserves of labour and capacity, which justified the 1958-59 
drive for reflation, have now been taken up “to a great 
extent.” He emphasised the close connection between the 
pressure of demand in home economy and pressure on 
the balance of payments and pointed to the deterioration in 
the external balance towards the end of 1959 as a sign of 
“ incipient overstrain.” Looking ahead, he expected every 
major category of demand, with the possible but not certain 
exception of stock-building, to go on expanding. The rate 


it is not to his fiscal measures alone that Mr Amory © 


I must tell the Committee I think it likely that ume 
soon arrive when it would be right that we should take other 
steps to restrain further expansion of private credit; and we 
stand ready to do so. 
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Expenditure 
re | interest on Debt......... 
199 : Sinking Funds .. 


Provision for deficit of 


Northern ireland ........ 
110 | Miscellaneous............ 


2.147 2,243 2.478 
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227 
97 
262 
i 
2,56 3,010 3,273 | 
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— | Total Cons, Fund....... 
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Profits Tax and Dividends 


Y raising the flat rate of profits tax 

from 10 to 124 per cent, the Chancellor 
has increased the total weight of tax on 
corporate profits from 48} to 514 per cent. 
The arithmetic, in fact, has been reversed: 
what was payable in tax last year becomes 
the amount available for distribution this 


threepence either side of 103. Corporate 
profits before tax went up by 10 per cent last 
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The Tax Changes 


restraint. He was not willing, he implied, 
to clamp down on capital investment (which 
in many industries only just begun to 
pick up again) and he left alone the invest- 
ment allowances reintroduced last year. His 
hope seems to be that the increase in 
tax will apply a gentle curb on divi : 
In view of the sharply rising trend of divi- 
dends I am satisfied that this increase 
should not hold back sound schemes of re- 
equipment or expansion but is likely not to 
be without its influence on consumption 
expenditure. 


175 


dend would have to be reduced, as this 
notional example shows : 


Old New rate 
Gross profit 100 Gross profi... 100 
tax tx at 
7s. 94. in € 38.75 7s. 9d. in € 38:75 
P wx a cx a 
10 per cent 10 00 12% per cont 12-50 
Net income 51-25 income . ‘7S 
Maximum net Maximum net 
ivi ee ' Seae 





year and dividends, following the introduc- Here Mr Amory may be relying, more on Pee Se eee See 
tion of a flat rate of profits tax two years psychological effects u the attitude of = ang times show the change: 
and the reduction in the standard rate = directors towards self ing than upon 
income tax last year, went up at a any immediate effect that the extra import | a | New | ov New 
slightly faster rate. Profits, the would have upon a company’s cash balances. | rae | eenm | rome | rane 
continue to run at a high level The tax is against currently 
this year and his decision to impose ahigher earned ts but payable in the following Grow profit....... Te 
pent erat gonboagen le, ret year. us it will bring inonly {1 million, be 38-75 | 38-75 | 38-75 | 38-75 
the rather critical words used about profits _ this year, {40 million in 1961-62 and {65  Profuux........ 10-00 | 12-50 10-00 12-50 
in the Economic Survey. million in a full : Net income....... S125 4875 | 51-25 | 8-75 
To add 6d. in the £ on the taxes paid by How effective will it be as an instrument Ng: dividend...... | 36.625] 25-005! 17-000) 17-688 
c a described as a swinge- § making for restraint? grape sep Sy Retained earnings . 25-625, 23-125 34-167 31-667 
ing impost. Chancellor seems to view _— distributing its earnings right up to the hi iui 2k a | Thei 
it as one modest influence making for © —very few companies do—then the divi- wee eS ee ok eee 


The Economic Portents 


My own judgment is that the prospective increase in demand arising from 
the factors I have mentioned is likely at least to absorb, and might even involve 
a danger of outrunning, the increase in tion which can be expected. 
N setting out the view of the British 
economy in 1960 against which his of public 
budget and any forthcoming “ other 
steps ” must be assessed, the Chancellor 


‘oe S last 
explicit than Economic 
week. Whocever le could, he gun Gesares 
to the changes he in demand 
between 1959 and 1960, from which one 





had »hecom- than a ‘ore. A lower rate of 

pared also the he expected  stockbuilding should exert some moder- 
during 1960 with those that took place = ating effect on imports ; so it may be 
during 1959; with quarterly national convenient in this i 
income i figures now to set the increase in demand on 
regularly established, it is possible to resources represented by any improve- 
ee ment in the current balance of payments 
balance of the economy over a ee eae ade ase . 
time-span. os tose renee Geonsie tons 

i C . hoi . should balance, it would 

, as aha de Canis cao million of extra home demand to be 

: Eee as ose the balance of payments improves mane fx, appt; bak What igh Be ales 

cent, att 

would : an increase of Tasos than stocks the demand on home thatthe nun upon thy economy shoud 
million (net of taxes) in real An _ Production will be so much the greater develop more slowly now on than 
increase of 6 per cent in fixed invest- The resultant increase—of the order during the past six months. This at least 
ment in the sector would megn of 4} per cent on the gross domestic is what the Chancellor secms to expect ; 
another £90- a ee —would be. of a large order he hopes to have the © use 
in private investment, which the ; and if it could not be met, one § monetary measures to the head of 
cell put af“ at leat 10. per cx, might expect internal inflation and/or a steam in the boom more flexibly and in 
might add £210 million. 44 per _ deterioration in the balance of payments. adequate time 
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- 65 


Playing cards ........ 
Cinema duty 


Total Custems and 
t Negtigidie. 


—1-O | 
-—@5 


Nil 
* £40-0 million in 1961-42. 
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death, and is welcome on that score. It 


remains to be seen whether it will dis- 
i to avoid death duties 
more of them. 


courage gifts 
or stim 


Concession for 
Unit Trusts 


now concerned have now told me that they 
would be content if their position in both 
these respects were assimilated to that of 
investment trust companies. 


Therefore while he will now allow unit trusts 


managemen 
has made them liable to pay profits tax. 
These changes have been favourably re- 
ceived by the movement and the gain in 
yield to unit holders is likely to amount to 
perhaps one quarter of one per cent, no 
small increase on the current low level of 
yields. The incidence of profits tax is not 
likely to lic heavily on most unit trusts for 


final settlement of these claims can some- 
times take years, it adds a certain complica- 
tion to the accurate calculation of prices 
and yields. 


Dearer Smoking 
HE increase in the tobacco duty— 


equivalent to about os on a 
packet of cigarettes 24d. to 3d. 
on an’ ounce Se eee 
ee bring in much more 
revenue this year. The Chancellor reckons 
that the increase of 3s. Ib in 
basic rate a 
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ies of US ienensy cue: Oe eee 
ns: doe duties will rise from £788.7 
million last year to £829 million this year, 


2 


i briefly 

this and Mr Macmillan’s 
erento, ‘tlcwie Ge tee, day 
increase years ago. 265 
million Ibs last year, consumption had at 
last made good the ground it lost in the 
late forties when tobacco duties were raised 
by the i of 1s. 2d. on twenty 
Cigarettes in two successive April budgets. 
oe eo ee eee s 
the most brands of cigarettes, those 
that had selling at 38. 11d. for twenty, 
above the four shilling mark, which hitherto 
had been to have acted as some 
kind of point of resistance for the majority 


of smokers who buy in single at 
time (and, more certainly, sets arf immediate 
iem for cigarette machine vendors 
oreover, since 1956 a growing number of 
smokers, largely for economy reasons, have 
been mg Sa filter brands, which now 
account for about 13 per cent of the total 
re market and, cigarette for cigarette, 
¢ a little less tobacco. Filter brands, at 
least, should be able to count on a boost in 
sales as a result of the budget. 


i 
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Cheaper Wine Drinking 


on this occasion, but felt he must, 
should down well with the 
public. He felt he had to cut the duty on 


gallon—o 
as in 1958) in view of complaints about the 
level of this duty made by the 

i iations that led to the 
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vintages by reducing the tax on wines 
igenes © bee Se ome nae © 
that on wines imported in ; more 
notably, it may benefit sales of German and 
a a Sa are 
tions in Customs duties on wine will cost 


° 
the bout £3.7 million this year ; 
he co in Bites dog Ina aie ous 
another £99,000. 

Easier on the Eye 
["utgess wien the British cinema trade 
had its best ever, entertainments 
— f more than £42 
_ eS ne a ak ieee 
down to about as site eval 
steadily lost : duty 
was down to {26} million ; then Mr Amory, 
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fall in admissions and a small further relief 
{excusing the first {20 a week of duty for 
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the jackpot. But on a reasonable construction of Mr 
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POST-CESSATION RECEIPTS 


NE of the most puzzling of fiscal doctrines is that there can 

be no assessment on income unless there is a source: if the 
tree has been cut down there can be no fruit. The late Mr Leslie 
Howard and the late Mr Peter Cheyney carried on professions, 
as actor and author respectively, which were the source of their 
incomes. After their death royalties from their work continued 
to flow and the courts held that these were capital in the hands 
of their executors 

There are many cases where a profession ceases for reasons other 
than death—where, for example, a professional person enters into 
the relation of servant to a company ; and if he owns the com- 
pany it is fair to describe the situation, as Mr Amory described 
it, as being exploited by some taxpayers to secure freedom from 
taxation on their earnings. 

The Royal Commission thought that such post-cessation receipts 
ought to be taxed ; but they were also firm in their opinion that 
any change in the law should depend on two other changes—the 
acceptance of the right of self-employed persons to provide out 
of their gross income for retirement and the spreading of fluctu- 
ating incomes over a number of years. Retirement benefits were 
looked after in 1956, but relief for fluctuating incomes is still 
awaited. The Chancellor this weck gave no indication of the 
machinery for charging these post-cessation receipts, though he 
surely cannot intend to bunch them in a single year. 


MAKING UP THE LAW 


‘to Chancellor introduced his next proposal in proper words: 
“I come now to a particularly serious matter.” But the ordi- 
nary man will regard what the Chancellor went on to say as serious 
for a totally different reason. He confessed, in effect, that all the 
efforts of his skilled advisers had proved quite unavailing against 
operators who were “ manipulating stocks and shares with the 


object of depriving the revenue of its proper tax.” Experience © 


had taught him, understandably enough, that any provision that 
is limited in its application is carefully studied in order to find 
a new way of cheating the Inland Revenue. And he concluded 
that he must take wide general powers to check this practice. 

It is possible to have much sympathy with the Chancellor in 
his predicament and no sympathy at all with the solution that 
he proposes. This is to introduce for the first time in the Income 
Tax code (although there is a shadowy precedent in the Profits Tax) 
a general provision against avoidance by transactions in stocks, 
shares aad securities, by which an Inspector of Taxes who appre- 
hends that transactions have been “ arranged with the object of 
securing an imcome tax or surtax advantage” can nullify the 
advantage by direction, leaving the taxpayer with the mere right 
of appeal to the Special Commissioners, but not to any higher 
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of the executive—whose existing powers of arbitrary decision 
already give enough cause for concern. 

On the Chancellor’s proposal to knock down the consequences 
that would flow from the Whitworth Park Coal case. even by 
retrospective legislation, it is possible to take a more charitable 
view. The essence of the matter here is that payments to former 
colliery companies were paid after deduction of tax and expected 
by all concerned to be so paid. The House of Lords decision 
in this case would lead to an adventitious advantage that nobody 
had foreseen or expected. Retrospection here will reverse a state 
of affairs that cannot be called meritorious, and save much time 
and cost. It is not usually possible to approve so clearly of what in 
general is an objectionable principle. 


REVISION OF PENALTIES 


TUNG, perhaps, by Lord Radcliffe’s sharp comments in the 
Hinchy case, the Chancellor has moved smartly to reform the 
penalty provisiohs in the income tax code. In that case, the Court 
of Appeal had done their best to find some more generous and 
less ridiculous construction of the phrase “ treble the tax which 
and 


REFORMS STILL NEEDED 


N a quiet year, so far as big issues go, the Chancellor put great 
emphasis on the stopping of gaps. There is little public sym- 


But lack of sympathy should not hide the fact that over- 
zealous stopping of gaps can in turn cause injustice or indeed 
that . very often because the lew 
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New ‘Long House’ for the 
Wanapum Indians 









ae ie coent Petees Batts totes 
project was begun in Washington State, it 
meant, as so often happens, disturbing many 
historic sites and remains of the local Indians, 
the Wanapums. 

However, cordial co-operation with local 
authorities has removed most of the relics to 
museums and provided a new site for the Long 
House, which the Wanapums use for tribal feasts 
and religious rites. Now a very different Long 
House is reaching across the Columbia River, a 
massive barrier of steel and concrete. And the 
throbbing heart of this power-house will be the 
ten huge generating sets made in Britain by 
The English Electric Company. 

Every six weeks another English Ejectric tar- 
bine and generator set, with its massive forgings 
machined to smooth perfection and its myriad 
windings, is added to the impressive rank of 
machines in the Priest Rapids power-house. As 


Building the Priest Rapids power station of 


Grant County Public Utility District No. 2of 
Ephrata, Washington State, U.S.A. Inside the 
barrage wil! be ten 13],000 h.p. water-turbine 
generating sets which, together with 
transformers, are all being supplied by 
English Electric. 


it goes on line, still more power pulses into the 
electrical system of busy Washington State. 
When all ten are installed, over 1,300,000 h.p. will 
be at work in the “Long House.” 


Wherever power is needed 

The U.S.A. is one of the many countries where 
English Electric has won a high reputation and 
a succession of important orders. At home, too, 
this company, with its huge technical resources 
backed by long experience in many branches of 
engineering, is making the equipment, first to 
provide us with more power—from coal, oil, 
gas, water, the atom—and secondly to utilize 
it, om our railways, in our industries and our 
homes. 

Electric power leads to prosperity, both for us 
in Britain and for those other countries served 
by English Electric whose needs are often so 
much greater than ours. 


EAGLES 





WAR 


- BRINGING YOU BETTER LIVING 


THE ENGLISH ELECTRIC COMPANY LTD., MARCONI! HOUSE, STRAND, LONDON, W.C 2 
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holiday... 





Get off to a flying start by travelling Air France. 
Here are some of the many places in Europe we serve: 


by, the brandy he serves 


2 A host is known 
“PARIS *NICE ' | MARSEILLES 
from £9.19.0 from £27.0.0 from £37.9.0 
T . ie : *ROME *MILAN *ATHENS 
| © serve your guests an indifferent brandy is | from £45.17.0 from £33.15.0 from £100. 16.0 
more insult than compliment. The correct ‘as fat, og A nae 
‘ e : - > . rom ‘om ° 
thing to serve after meals is a cognac of liqueur | ISTANBUL *ANKARA *LISBON 
quality. This is why the perfect host gladly from £112.1.0 from £117.0.0 from £50.10.0 
pays that little bit more for a really fine PALMA ae BARCELONA MADA RID a 
anes brandy like Remy Martin. A genuine DINARD DEAUVILLE LA BAULE 
ine Champagne V.S.0.P. Cognac. A brandy from £13.17.0 from £17.11.0 from £15.15.0 


defined by French law as Fine Champagne 
because it is made exclusively from grapes 
grown in the two finest districts of Cognac. 
And it is reassuring to remember that Remy 
Martin make nothing less good. 


* (the ebove towrist return feres ere subject to Government apprevel, and ere 
applicable from\i st April, 1960) 
“and, for the last word in comfort, the points marked* 2 4 
are served by the Rolls-Royce jet Caravelle. s 


THE WORLD’S LARGEST AIRLINE § 


A copy of our new leaflet in full colour “Air France jet Holl- 77 
days”’, will Be sent on request. Write Dept. .2, Air France, 
158 New , London, W.1!, or your travel agent will Be 
supply. for details of the “Fly now, pay later” Air p- 
France Credit Scheme. 
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the portfolio type, and it cannot be sold at the drop of a hat. 

That explains why pressure on the exchanges has so far 
been slight. There can obviously be no thought of further 
relaxation of the exchange controls, which prevent South 
African citizens from moving their money out ; but it should 
be possible unless matters get much worse to continue to 
allow non-residents free movement of their capital—a policy 
. Most of the remain- 


(€ milbon) 
Mining Manulacwring - Banking. Totals 
insurance, etc. 
Direct Port- Direct Port- Direct, Port- | Direct Port 
invest- ’ invest- folio, imves- folio, imvest- folio, 
ment etc. ment etc. ment «x. § ment etc. 
United Kingdom. 164-0 121-9 186-6 26-4 645 805 556-1 3095 
sterling . 44 1008 68 42 44 #47) 2-8 37-0 
United States . . 400620 6 6%2 C28 i-8 15,1263 “48 
EEC countries.. 18S S51 3 34 7-7 37-5) 76 123-1 
caealniteiin 2425 211-0 265-7 37:5 89-6 136-2 609-0 Sa7-4 
(Gold mining only) (189-5) (118-4) i 
At the beginning of the year a modest industrial revival 
The excessive stocks imported in 1958 had been sold and 
wholesalers and retailers were expected to rebuild stocks. 


politics—on when, rather than whether, there will be 

different Government. The differences, for example, between 
Dr Dénges, finance minister and leader of the Cape National- 
ists, and Mr Mitchell, leader of the United Party in Natal, 


get a good reception from the business community. 
new government would have that. It might also release some 
of the immediate tension on the urban natives. It would be 


in 1956 came to an end only after the Johannesburg Chamber 
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2. Back-peddie the whole distance on job reservation. This 
ingenious device for ensuring that al] the burden of any unem- 
ployment falls on the natives is proving extremely 1 
for employers too. If a “ determination ” does force the employer 
to replace blacks with coloured or with whites his wage rates 
rise, and since this is likely to happen when trade is slack it means 
that the impact of trade recession is not to reduce costs but to 
raise them. Moreover, job reservation deprives the employer 
of the mobility of his labour, since the determinations are different 
in different areas. 
3- Industry ought also to tell the Government urgently to 
nub of the Africans’ discontent, as the Progressive party has 
realised. It is intensely humiliating for Africans of the 
; . by 
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force, better educated and despite its poverty still better paid 
than in most parts of the African continent. It has a wide 
range of industry, well established. Bur the release of these 
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looks cheap. Then, as they did with Tube 
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4/9 4/3 4/4 
2 38/9 39/6 
68/9 
24/9 = 23/10', 

36/- 

78/3 78/3 
Marks & Spencer ‘A’ 75/9 73/- 74/9 74/6 Bs 
82/- 8 80/1! 
} “ 6° 1149/3 


39/4! 
144/- 145/9" | 


t Adjusted for rights issue. 


66/6 9 =$4/7'," $4/10', $4/1', 


Assoc. Portiand Cem. 77/- 76/- 


166/— 156/- 152/9* 150/6 


74/4‘, 68/9 
82/3t 79/- 
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-. 0/6 M/- 35/6 %/- 
2. 61/6 61/3 60/10',* 60/4',* 
. But this is a different kind 
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Transport ... 


at the time of the dividend announcement, 


Guinier BP Rs BP 
Tube Investments . . .. 
BM. ce rspes 
FT Ordinary index 
Investments after the rights issue and ICI 
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A Committee Too Manv 
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MOTORS 


Expansion Begins 


Orel e information about the plans 
of Ford and Vauxhall to expand their 

and manufacturing capacity has 
become available during the past week. 
Ford mentioned in its annual statement that 


Small Saving is Expensive Borrowing 


HE Exchequer’s overall deficit of £314 
million in 1959-6Go was entirely 
covered by net receipts from “ small” 


stock to the public did not match official 
purchases from banks and repayments on 


1 


ge 


Lord Macintosh will be pleased (even 
if the building societies, meeting this 
Friday to consider their interest rate 
policy, are not) and the Government ought 
to be able to get the money this way. 
But it will do so at a stiff price. National 
savings certificates held for over seven 
years yield nearly 4} per cent free of tax. 
For people paying tax at the standard rate 
that is equivalent to a true cost to the 
Government of 6% per cent; for the 
£4,000-£5,000 a year man paying surtax 
at 4s. 6d. the effective rate is nearly 11 
per cemt. Premium bonds will offer an 
average yield of even more. 


T such true yields, it needs to be 

pointed out, the Government could 
sell quite a lot of stock on the gilt-edged 
market. And it can be sure that investors 
in high tax brackets will be prominent 
among the new buyers of savings securi- 
ties, and that much of the inflow will not 
represent new savings but a switch from 
securities less attractive to them, includ- 
made for the Radcliffe committee showed 
that at end-1957 there were 10 million 
“live” holdings of national savings cer- 
tificates, of an average value of £189. But 
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42 per cent of the total amount was in 
holdings of more than 1,000 units (£750). 

The maximum holding of the current 
issue of certificates, introduced in 1956, is . 
being increased on Monday from {£750 to 
£900. The terms of defence bonds are 
being kept the same, at § per cent coupon 
(subject to tax) plus a tax free redemption 
payment of 3 per cent after seven years, 
giving an equivalent gross yield to tax- 
payers at the standard rate of 5} per cent. 
But a new issue is being brought out in 
June with a maximum holding as high as 
£53,000—and this is additional to the limit 
of £2,000 on the present issue. 

For premium bonds the Chancellor is 
not only raising the maximum holding, 
from {£500 to £800, but making the scheme 
more attractive, presumably as a result of 
the recent market survey—and corre- 
more expensive to the 
Treasury. The waiting period beferc 
bonds enter the prize draw is to be cut 
from six to three months. The rate of 
interest on which the prize fund is based 
is to be increased from 4 to 4} per cent ; 
more prizes are to be offered and there 
will be a few prizes of £5,000. Lastly, each 
bond will contribute one month's interest 
into the draw whether it is going in for 
the first time or not. The odds will 
thereby be stabilised, instead of lengthen- 
ing slightly as hitherto. These 
will apply from the draw of November 
next, and will cover existing holdings. 
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despite heavy demand ; delivery delays of 8 
months for the de luxe model and 4 months 
for the standard are now being quoted in 
London 


to Ellesmere Port, as against its present 
output of 200,000 cars a year. Standard- 
Triumph International has also begun 
on its expansion plans ; last week buildi 
of the extension to its plant en Merseyside 
was started. 

No details have yet been announced of 
the Government aid that Ford, S-TI or 
Vauxhall are to get. But if it resembles that 
given to BMC, which received the cost of 
its factory buildings in unemployment areas 
in the form of a loan, the total of Govern- 


counting whatever Rootes may get to aid 
as yet unsettled plans for a Scottish plant. 
But it is clear that the assembly of commer- 
cial vehicles, which has never been as con- 


H 


ing from Bathgate in the north to Siough 
and Southall in the south. 


CAMP BIRD 


Change Round 
Se in Camp Bird must ex- 


posals by its directors to change the sta 
of the company. Camp Bird has been 
i on all 
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finance company, pa tax its 

incomes; tehethir thibead Beas dividends or 

sale of investments. It had accumulated 
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BUSINESS NOTES 


developments "—the Camp Bird Mine in 

Colorado and the Cold Forging process— 

_— z pay dividends? And at what sort 
rate 


(3) What is the net earning capacity of 
the group as an investment holding com- 
pany? In their circular the directors say 
that “ profits from the sale of investments ” 
amounted to {£656,269 in 1958-s9, and 
“other income” amounted to £401,949 
(including £143,750 attributable to a com- 
pany which has since been sold). They 
estimate that profits fron the sale of invest- 
ments in the first six months of the current 
financial year amounted to £167,930 (and to 
£361,861 in the year to date) and other 
income to £241,470. The crux of the 
matter is: at what point is this “ other 
income” struck? The consolidated profit 
and loss account for 1958-59 showed a 
gross profit of £666,709 but a note to the 
accounts said that this was struck after 
taking into account a profit on the sale of 
investments of £656,269 and after charges 
for depreciation, interest, directors’ re- 
muneration and auditors’ remuneration. 
Thus figures for “other income” would 
appear to include trading profits of sub- 
sidiaries shown gross before various 
charges. The directors say in the circular 
that “ other income” has been “ 
back almost completely into the develop- 
ment of operating companies.” The figure 
of £241,470 must surely be on a comparable 
basis with that of £401,949 in 1958-59 and 
presumably therefore it is again a gross 
figure. 

(5) On what terms will the directors 
reduce the Camp Bird holding in Hartley 
Baird from 85 to 40 per cent by means 
of an issue, possibly by way of rights, later 
this year ? 


DIAMONDS 


Decline in Sales 


E BEERS did not expect sales of dia- 
monds to be as high in the first 


quarter as they were a year ago, and it has 
not been disappoi The an- 
nounced this week that sales the 
central selling organisation amounted to 
Set es toe <a 

the peak reached in the quarter 
of 1959. The sales do not yet include 


SALES BY THE CENTRAL SELLING 
ORGANI 


SATION 
Gem Industrial Total 
i £ million 
1959:— 
ist qer..... 15-9 77 2-6 
we | cscs 148 6 21-6 
aoe 169 6 2 
Ger wo bocce is-5 7 7 


A Small Matter of Mining 


AST year the 600 small mines that the 
National Coal Board licenses to 
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G2. po fe THE 1912 VERMOREL 12/16 


7 t Described os “essentially Edwordian” the 
, bog? 4-cylinder 13.7 hip. Vermoret 12/16 wes 
friendly, ottroctive, ond cost (355. A rore 


mode! that was responsive, easy to handle and 
had @ top speed of 45 m.p.h. 





«+. the year of Lloyd George's Health 
Insurance Act .. . and a year when no doubt some Vermorcl 
owners visited Peveril Castle in Derbyshire . . . Peveril Castle, 


which then, as now, proudly guarded beautiful Hope Valley . .< 





Hope Valley, the weekend destination of thousands of motorists 


INVESTMENT 


who find that the Bamford depot of the Kenning Motor Group — ] nn 


one of many in a country-wide organisation — gives them full A USTRA LIA 
and enthusiastic service. 


Great interest is being shown in the United 
Kingdom at the present time in the possi- 
bilities of portfolio investment in Australia. 
To give authoritative information on this 
subject, A.N.Z. Bank has just publisheda new 
68-page booklet “Investment in Australia’’, 
which covers in some detail such matters as 


*x Avenues of investment 

* Securities for Portfolios 

* Trade or direct investment 
x Investment intelligence 


* Brok taxation and 
exchange control 


* Services for investors and 
companies 


Copies are available free on request. 


AUSTRALIA AND NEW ZEALAND 
BANK LIMITED 


HEAD OFFICE: 71, CORNHILL, LONDON, 8.0.3 
xSP/> Telephone: AVEnue 131 . 





MOTOR GROUP 


Head Office: Gladstone Buildings, Clay Cross, Derbyshire 
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KODAK CHOOSE EMIDEC 


Everyone knows Kodak, and the wide range of 
photographic goods they produce. It is not dif- 
ficult to imagine the problem involved in main- 
taining an efficient production and distribution 
organisation. 

To keep pace with an ever-growing demand, 
Kodak has now ordered an EMIDEC 1100 elec- 
tronic computer. 

Designed and manufactured by E.M.I. Elec- 
tronics Ltd., the EMIDEC 1100 is a high-speed 
computer, using transistor and magnetic core 
techniques. 

Kodak will use the computer to maintain up- 
to-date records of stocks held at its nine whole- 


sale branches throughout Great Britain. The 
EMIDEC will also print out invoices and main- 
tain personal accounts and statistics for each 
of the organisation's 30,000 customers and trade 
outlets. 

EMIDEC computers have been selected by many 
other large organisations and Government depart- 
ments including: 

AIR MINISTRY - B.M.C. - SAINSBURY’S - BOOTS . R.A.0.C. 
BARCLAYS BANK . GLAXO - ICI (PLASTICS DIVISION) 
MINISTRY OF LABOUR - MINISTRY OF PENSIONS - B.E.A. 


Write for illustrated literature giving full details of 
EMIDEC computers. 


E.M.I. ELECTRONICS LTD. 


COMPUTER DIVISION - HAVES - MIDDLESEX - TELEPHONE: SOUTHALL 24668 


191 
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coll window 3'4 feet thick. tut by Edword Kyser. 


Let A.I’s experience guide your Nuclear Power Program 


The largest privately-owned facility in the world for 
remote handling of radioactive materials is located at Atomics 
Interfnational’s 290-acre field laboratory near Los Angeles. 
Here the men who pioncered the creative peacetime uses of . 
atomic energy are applying their 14 years of experience to 
developing advanced nuclear reactors and associated equip- 


ment. 

Much of Al's work has been on projects for the U.S. 
Atomic Energy Commission. ‘This includes the Organic 
Moderated Reactor Experiment at the National Reactor 
Testing Station in Idsho and the Sodium Reactor Experi- 
meat in California. AI has also built and is operating SNAP 


Ti, a 100-bilogram prototype reactor designed to produce 3 


KW of electricity for space vehicles. 


With some of the most sophisticated facilities in the world 
at their disposal, the men at AI are now conducting studies for 
large power station reactors in the United States and Europe. 
‘Two reactors are now actually under construction under AEC 
programs—an Organic Moderated Reactor in Piqua, Ohio, 
and a Sodium Graphite Reactor in Hallam, Nebraska. Smaller 
research reactors have been built by Atomics International for 
Denmark, Germany, Italy, Japan, Puerto Rico and several 
sites in the USA. 

For details contact: Atomics INTERNATIONAL, Canoga 
Park, California, USA. Cable address: Atomics. 


ATOMICS INTERNATIONAL 


A DIVISION OF NORTH AMERICAN AVIATION, 
PIONBERS IN THE OREATIVE USE OF THE ATOM 


inc. 


Affiliated with: INTEBATOM, Bensberg/Colegne Federal Repuist: of Germany end DYNATOM Perit France Other offices in Weshingten, DC. US A; Geneve Switreriend. 





qui): ifulli i ah 
y aT Well a 2 a 

ragudesianetdsd 

Ht Huitiier 
i uit He 
? Sti Hi HH ai Ht 
SRaRE RES: pUagEyd Ae 
Ni any ul 


Hu 


i patie 


—_ i : 


: 
il 
HES 
iil 
a 
tieil 


ins 


eH 


He would also be empowered to arrange 
foe permanent reform, drawing to- for temporary off-street parking to be pro- 
up, experi- 


“ 
a . 
. . 


ee 


i 
4 
g 
3 
5 
a 
i 
5 
§ 
: 
3 
§ 


| 
é 
| 
| 
: 
3 


December, the present Minister of 


Transport, Mr Marples, 
flew a kite in a House of Commons debate 


about such a unit being set 
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to 5.7 million tons. However sensible this 


decision may be in Cuba, it sapped the 


market's confidence just when sugar seemed 


a year, and will come into operation in 


fer- 
capacity 
methanol plant at Heysham by 45,000 


tons by 1962. 
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. ICI is also expanding 
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Of this total £36 


£32 million) came from 
Total invested funds 


per cent in 1959 to the record 
life offices amounted at the end of _ of its 


3 milli 


cS 


business. 


ew net savings through life assurance 


held by 
last year to almost £5,000 million. 


pay divi- 


capital rates not 


to be able to 


increased 
for 1959 


.O§ per cent to 17 per cent. 
© per cent scrip issue and 


Comments on pages 201, 202 and 203 on 


COMPANY AFFAIRS 


Esso Petroleum 


LONDON AND NEW YORK 


Stocks, prices, times covered, yields and security 
indices on pages 204 and 205 


LONDON STOCK EXCHANGE 


Chemical Industries _ has 


- The week's movements reported on page 203 


MONEY AND EXCHANGES 


Money market report, exchange rates and 
public finance on page 206 
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BANK OF SCOTLAND 


GENERAL EXPANSION OF BUSINESS 


LORD BILSLAND ON THE RADCLIFFE COMMITTEE'S REPORT 


The Annual General Meeting of the Pro- 
priectors of the Bank of Scotland will be held on 
April 19th in Edinburgh. 

The following is an extract from the circu- 
lated statement by the Governor of the Bank, 
The Right Honourable Lord Bilsland, KT, MC, 
DL, LLD: 

Conditions in banking have been favourab'e 
during the past year. The freedom to lend, 
which was restored to the banks in July, 1958, 
has continued and the leve' of bank credit 
throughout the country has increased consider- 
ably to the accompaniment of an expanding 


activity in trade ahd industry. In order to meet. 


this demand for ‘bank credit, the banks have 
realised substantial holdings of Government 
securities during the year. A satisfactory feature 


present, to have been held in check. Neverthe- 
less, it has become apparent that a continuance 
of these trends towards expansion at their recent 
pace might, if not restrained, lead to difficulty 
in the future and, as a moderating measure, an 
increase in Bank Rate of one per cent to its 
present level of five per cent was made in 
January of this year. This has been followed 
by warnings from official quarters against over- 
optimism and more recently by a wi 

support from the gilt-edged market, 
had the effect of i 
stocks by the banks for the provision 
for lending purposes less attractive. It 
to be seen whether these measures, 
to have been timeous, will in 
desired effect. It is to be hoped that 
render umnecessary more stringent financial 
discipline. One must, however, view with some 


ppt8 
itr! 


ig 


notice an exhaustive survey of all aspects of the 


suitable for application in Scotland without 
some modification. 

The Report stresses the desirability of the 
banks as a whole being willing to kend for a 


fact that certain advances are essentially 
of a long-term nature is no new concept in this 
and to the extent that such advances have 
been made, this practice has proved beneficial 
both to our customers and to the Bank. The 
Report also refers to the need for the banks 


BALANCE SHEET 
The Bank has experienced a general expansion 
of business during the past year and the con- 
solidated net profit earned of £914,700 shows an 
increase of approximately £210,000. The sub- 
C S 


bring the paid-up Capital into better relationship 
with the increased liabilities of the Bank and to 
provide additional resources for future develop- 
ment. As a consequence, the number of 
Bank’s proprietors has increased by 


the Reserve Fund amounts to £6 million. 

A further increase in Deposits of over 
£9 million took place last » the total re- 
corded in the Consolidated Balance-Sheet being 
£183,443,930. The great bulk of this increase 
is well distributed throughout the branches of 
the Bank and is partly accounted for by an in- 
crease of approximately four and one-helf_per 
cent in the number of active account-holders 
during the year. Note Circulation is greater by 
some £400,000 and a large increase in Accept- 
ances, Guarantees, etc. on behalf of customers 
has brought the total for this item up to 
£31 million, nearly double its level a ycar ago. 

Advances have also risen during the year, 
banking advances being over {5 million higher 
and hire purchase advances nearly {2 million 
up, the tocal of these two items amounting 


HIRE PURCHASE SUBSIDIARY 
The past year is the first complete year of 
ownership of the Bank’s hire purchase subsidiary 
company, North West Securities Limited. Im- 
portant progress has been Achieved in the 
extension. of the company’s branch system the 
full benefits of which have yet to be forthcoming. 
The out'ook continues to be promising in spite 
of increasing competition in the industry. and 
your Directors fecl amply confirmed in their 
decision to extend the Bank's services into the 
hire purchase ficld by ownership of this 


z 
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JAGUAR CARS LIMITED 


ANOTHER ‘RECORD YEAR 


SIR WILLIAM LYONS’ STATEMENT 
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STRONG FINANCIAL POSITION 


Our Credit Bank Balance and Tax Rescrve 


interesting to note that our 


pital Expendi- 


ture in the last five years has totalled over 2! 
million pounds. 


(NORTH AMERICAN DEVELOPMENTS 


Our Subsidiary Company in North Amcrica, 
Jaguar Cars Inc., has had a profitable ycar, and 
is now deriving considerable benefit from the 
organisation it has built up, and I am pleased 
to teport that its sales record continues to be 
very satisfactory. 

During the year a new Subsidiary of our 
North American Company was formed, Leyland 
Motors (USA) Inc., following an agreement 
with Leyland Motors Litd., England, for our 
American organisation to market Leyland com- 
mercial transport vehicles, which represent the 
highest standard of British Enginecring, through- 
out the States. We look forward ‘to successful 
results from this association. 


Since entering the Mexican market where 
excellent facilities for local assembly have been 
established our exports to that country have 


_ been considerably increased. 


I reported last year that, notwithstanding the 
establishment of the European Common Markct, 
I could see no indication at that time of any 
recession in the demand for our cars. That 
confidence has been more than justified for, 
during the 1959 season, our exports to Europe 
as a whole rose substantially, and in the 
Common Market area alone sales were increased 
by 10 per cent in the face of increased competi- 
tion resulting from the Common Market agree 
ment. 

We have welcomed the formation of the | 
Outer Seven Group consisting of Norway, 
Sweden, Denmark, Portugal, Switzerland, 
Austria and the United Kingdom, and we view 
optimistically the expansion of our sales within 
this group where the, progress made has been 
encouraging. It is to be hoped that the time 
is not too far distant when there will be a 
unification of the Common Market and Outer 
Seven groups which will lead to a further 
expansion of trade. 

Unfortunately, the South African Government 
have reinstated their policy of fixing cciling 
prices, and this has had the effect of eliminating 
the entry of all our models with the exception 
of the 2.4 litre. New Zealand remained a dull 
market during the 1959 season, but the position, 
Iam glad to say, is improving. 

Australia has continued its demand to the 
maximum which their licensing system has per- 
mitted and has proved a valuable market, but 
we remain hopeful that a more liberal policy 
of import licensing will come into operation in 
the near future. 

During the year the Purchase Tax on cars 
was reduced. It is the hope of our Industry. 
indeed it is regarded asj essential to its continued 
prosperity, that further reductions will be made 
in order that eventually we may be placed on 
equal terms with our competitors in other 
countries. 


FUTURE OUTLOOK 


I ended my remarks last year on the hopeful 
note that we could look forward to the furure 


‘with confidence. The increasing demand for 


\, fault in their labour relations. 
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optimism, but I cannot help but feel that the 
failure of Trade Unions—with whom we have 
every desire to co-operate—to discipline their 
members in the observance of National Agree- 
ments, is a most serious threat to future pros- 
perity. If our competitive ability in the world’s 
markets is lost, I believe this will be the reason 
for it. It has been said that Management is at 
Whoever is at 
fault, differences should be resolved through the - 
procedure of honest negotiations with goodwill 
on both sides. I do not, however, question’ the 
right of workers to withdraw their labour after 
proper negotiations through the agreed channels 
have failed to resolve differences. 


I must express appreciation to all staff and 
workpeople for again achieving record produc- 
tion, and I also wish to place on record 
appreciation of the co-operation given by our 
Distributors and Dealers and our Suppliers. 

The retiring Director, Mr W. M. Heynes, was 
re-elected. 


The report and accounts were adopted. 


TAIPING RUBBER 
PLANTATIONS 


HIGHER PROFIT AND DIVIDEND 


The forty-ninth annual general meeting of 
Taiping Rubber Plantations Limited was held 
on April 4th in London, Mr W. Anderson (the 
chairman) presiding. 

The following is an extract from his circu- 
lated statement : 


The profit earned during the year 1958/59 
was the best sin¢e the Korean War boom year of 
1950/51. Accounting for this were the higher 
average price of rubber, the larger crop har- 
vested and the increased income from tin mining 
tribute. The net average price realised for sales 
of all grades of rubber was 3}d. per pound above 
the corresponding figure for 1957/58 but, despite 
higher wage rates following the rise in the price 
of rubber and heavier charges for export duty, 
the cost of production per pound of crop bene- 
fited by the increased productivity and averaged 
put at about the same level as the preceding 
year. 

From our point of view as rubber growers 
the most satisfactory aspect of the year’s working 
was the progressive increase in the crop of rubber 
harvested—1,795,000 Ib against 1,466,000 Ib in 
1957/58 and 1,344,000 Ib in 1956/57. The 
Board is adhering to the programme of re- 
juvenation which was laid down several years 
ago and thus in the present financial year we 
pian to replant 169 acres of old rubber followed 
by 116 acres in 1961, which will give us a total 
of 1,600 acres of young pedigree rubber, of which 


' by then some 900 acres should be mature and 


giving a good return. 

In arriving at a decision to recommend pay- 
ment of a dividend of 15 per cent, the highest 
for the past 33 years, your Directors were not 
unmindful of the work still to be done to bring 
the property into first-class condition but there 
has been no encroachment on the Company's 
liquid resources. It was felt moreover that the 
shareholders should have the largest slice of the 
cake possible after the rather modest returns of 
recent years. Results for the current year so 
far are encouraging, both from the point of view 
of price and output of rubber. If this position 
is maintained your Board hopes to be able to 
consider the payment of an interim dividend in 
August or September next. 

The report was adopted. 


‘ 
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SCOTTISH AMICABLE 
LIFE ASSURANCE 


AUSTRALIAN VENTURE 


Employers who took this view would no doub: ‘#0 event in the Society's long history—the 
SOCIETY continue their own sail Sedeaaadn a de by decision to transact business in Australia—it 
side with the State Scheme and would thus had been felt for some time that Australia, with 


OUTSTANDING FIGURES FOR NEW 
BUSINESS 


BUOYANT PREMIUM REVENUE 


the Merchants’ House, Glasgow, on April 6th, level. Those employers who felt that the time * 

‘ : the had come to set up a pension scheme comple- 
mentary to the State Scheme would find the 
technical knowledge and wide experience of the 
Society’s Pensions Department readily available 
to them. 


THE. CHARTERHOUSE GROUP 


PROSPECTUS PROFIT AND DIVIDEND FORECAST EXCEEDED 


period interest earnings had risen by fully 10s. 
per cent. The quinquennial distribution of divi- 


“ 1959 was a great year for Charterhouse "—says Sir Nutcombe Hume, K.B.E.. M.C. 
(the Chairman) in his Review to Shareholders “it saw the fulfilment of plans to rearrange 
and enlarge the Group and to float it as a Public Company amongst investors; and whilst 
it might be presumptuous to claim that its shares can yet be described as a ‘ Blue Chip’ 
we hope and believe that they will be so regarded in due course.” 


“The public offer for sale of ordinary shares in May 1959 has resulted in a spread of 
the capital of the Charterhouse Group amongst over ten thousand investors.” Sir Nut- 
combe added that it therefore gave the Directors particular pleasure to submit the first 
accounts since that event, which when adjusted to the basis. in the offer for sale, 
revealed a profit before taxation in excess of the estimate given in the prospectus. In con- 
sequence they felt able to recommend a dividend of 8 per cent by comparison with that 
of 7} per cent then envisaged. He continued: “In these days no Board likes to suggest 
an increased dividend except when they can feel reasonably confident that it can at least 
be maintained. As your Directors see the future, the current year's pr should again 


be higher, unless of course some happenings beyond their control should supervene.” 

“ There is so much activity in the field of amalgamation and so-called * take-over bids * 
that the prices at which the control of whole businesses change hands have in many cases 
become quite unrealistic,” commented Sir Nutcombe. “We shall continue to exercise 
the same care as always in buying or subscribing share capital of industrial ' 
and cannot therefore expect much in the way of the acquisition of new subsidiaries whilst 
values are at their present level. Because our Group already contains a number of successful 
and relatively large companies which can form the nuclei of growth by amalgamation our 


| 


sible surplus to with-profit policyholders would best growth prospects lie in that direction.” 

Oe ee eee aes coe Reviewing developments during the year, Sir Nutcombe said that since the offer for sale 
quinquennium had provided a they had added a Hire Purchase C to the ing | ; 
profit—so much so that, at July Ist : ae oe —_ 


cent to Commenting on Charterhouse Canada, the Chairman said that Company had last year 
per cent per annum. This record level of again done better in circumstances which were by no means easy, and he added: “I think 
‘ we can look forward with quict optimism to its continued growth.” 
bonus declarat After paying a tribute to the outstanding work of the management “team,” Sir Nut- 
combe concluded: “Given a climate im which the business of this country can develop 
STATE PENSION and prosper, | am confident that our Company will participate in it.” : 


the new graduated scale, their National Insur- 
ance contributions were increased by less than backs good management 
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SUMMARY OF MR KENNETH MOORE'S 


by sbour £220,000. Appropriations to Capi- 
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amounting to £14,755,630 at middle market 
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and realised profits amounted to the exception- 


ally large| figure of £1,682,037, so bringing the 
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reserve fund up to £3,182,037. The directors 
NEW BUSINESS 
The new business for 1959 at £5,674,000 
gross less £1,700,000 reassured was the highest © 
in the Society’s history. 


mark the balance of £2,182,037 as a specific 
reserve against future fluctuations in market 


values. This investment reserve represents 
nearly 15 per cent of the total marketable securi- 
ties or rather more than 38 per cent of the figure 
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GENERAL INVESTORS AND 
HIGHER REVENUE AND DIVIDEND 


The revenue for the year is better than was 
expected at the date of my last statement and 
you will observe the substantial appreciation in 
orien ton tea These results are 
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BAKELITE LIMITED 


ALL PREVIOUS RECORDS SURPASSED 


MR STANLEY ADAMS ON HIGH 
LEVEL OF TRADING 


The following is a summary of the Chair- 
man’s statement circulated with the 1959 Report 
and Accounts prior to the thirty-fourth Annual 
General Meeting of Bakelite Limited, which 
will be held in London on April 28, 1960: 


The sales and gross profit for the year under 


review constituted an all-time record. The \ 


profit for 1959 before taxation was 
£1,250,554 (£538,458) and after providing for 
Debenture Stock interest and taxation there 
remained a balance of £613,842 (£239,330). The 
proposed final dividend of 114 per cent, together 
with the interim dividend of 6 per cent already 
paid, makes a total of 174 per cent for the year, 
as compared with 15 per cent for the previous 
year. 


TRADE REVIEW 


The high level of trading activity which was 
maintained throughout 1959 resulted in an 
appreciably higher turnover both by weight and 
value than in 1958 or, in fact, any other year. 

The heavy demands for our established 
products were maintained and there was a 
marked increase in the sales of our newer 
thermoplastics materials. In the polyethylene 
field our position was further improved and we 
are well placed to participate in the growing 
markets for this material. Sales of our VYBAK 
pvc materials had also expanded in spite of 
highly competitive conditions. 

There are already signs of an improved 
position in the sales of our polyester resins 
which had previously been restricted by a world- 
wide shortage of one of the basic chemicals 
used in their manufacture. Our position in the 
phenolic moulding material field was maintained 
and there was every indication that the demand 
for these products would continue at a fairly 
high level. 


Industrial laminated materials. enjoyed a 
good year and it was confidently expected that 
this state would be maintained during 1960. 
The demand for WARERITE decorative 
laminates continued to grow and the new 
patterns introduced towards the end of the year 
are being very well received. WARERITE 
wallboard had also proved a very useful addition 
to our range and its end uses were becoming 


RESEARCH AND DEVELOPMENT 


Considerable progress was made in improving 
and modifying our products, where necessary, 


COMPANY MEETING REPORTS 


Both our subsidiary and associated companies 
in India enjoyed a successful trading year and 
plans for further expanding their scale of opera- 
tions are at present being progressed. 


ucc 


We continued to work closely with our 
American Associates, Union Carbide Corpora- 
tion, and we welcome the periodic visits made 
by their executives. 


PERSONNEL 


There was no change in our directorate 
during the year, and the customary good rela- 
tions continued between the Company and its 
employees. Management were mindful of the 
additional work which had been placed upon 
the employees in achieving the good results 
reported and wished to thank them for the way 
in which they had responded to these demands. 

Mr Adams terminated his statement as 
follows: “We rejoice at our success, and we 
now go forward to face a new year which will 
certainly present its own problems, but which 
is one of promise and which we enter upon 
with considerable confidence.” 


FALCON MINES 


The Fiftieth Annual General Meeting of 
Falcon Mines, Limited, was held on March 31st 
at Bulawayo. 


Mr F. L. Wigley, Chairman, presiding, said: 
The Directors’ Report and Accounts together 


produced during the three months 
December 3], 1959. 
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ANGLO-SWISS SCREW 
COMPANY LIMITED 


(Precision Turned Parts and Cash Tills; 
MR FREY’S REVIEW 


The forty-first Annual General Meeting of 
Anglo-Swiss Screw Company Limited was held 
on April Sth at West Drayton, Mr Oscar Frey, 
Chairman and ing Director, presiding. 

The following is an extract from the Chair- 
man’s circulated and spoken statements: 

Sales in 1959 were a record but conditions 
remained very competitive. 

Consolidated net profits were £108,000 before 
tax, an increase of 16 per cent. 

Cash flow at £94,000 was 23 per cent up on 
last year. With 33} per cent increase in sales 
stocks rose only 15 per cent, achieved largely 
by close purchase and stock control and also 
by suppliers quoting. and maintaining reason- 
able delivery dates, ahthough today steel sup- 
plies in particular are scarce and erratic. . 


tive total of 10d. a share for the year compared 
with 8id. for 1958. 


The PETCO Cash Till at £18 is the 
priced ticket issuing till on the market. 
i very suitable for the smaller shop, it is 
instructive to note that a multiple organisation 
with a couple of hundred branches has recently 


for a central cash desk. 

Our Associate Company, British Engraving 
and Nameplate Manufacturing Co. (London) 
Lid. is now in full production at Brighton and 
the Finchley Works have been closed. An ex- 
tension is already being built and equipped, and 
although the year’s results were good the liquid 
position remains very tight so that, as I forecast 
last year, we have foregone any ordinary divi- 
dend additional to our Participating Debenture 
interest. 

Our order book is a record and sales are at a 
high level. Active trading can be expected for 
some time ahead, but if the Chancellor, to use 
the words of his Budget speech, mkes “ steps to 


at 
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ERICSSON TELEPHONES 


Sir Harold A. Wernher, Bart, GCVO, TD 
(Chairman), in the course of his speech, said: 
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REMARKABLE INCREASE IN VALUE OF 
INVESTMENTS 


i 
ty 


Our total sales were approximately the same 
as in 1958 but the profit margins on export sales 


MR P. L. FLEMING ON BOARD'S 


DIVIDEND POLICY : : were lower due to rather severe competition 


, overseas. This set-back in our profit is a 
The : annual general meeting of i 
The Invesement Company Limited was pent 

held on April 4th in Loadon. : ; ; ose before we approach saturation point in the 


; , , oe world’s telephone needs and ancillary devices are 
Mr P. ——— (managing director), who conmenalp eampmanting tee dimend. 


Hence, as I say, the fluctuations. But you can 
take it that there would have to be quite a 
serious, prolonged and (I may add) unexpected 

fluctuation in our income before we 
had even to begin to think about any reduction 
in your dividend. 


JOHN EMSLEY LIMITE ————fereintments 
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of £66,186 (1958 Loss £148,770), after pro- 
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UNIVERSITY OF SYDNEY 
LECTURESHIP IN SOCTAL ADMINISTRATION 
rations are invited for the above-mentioned position 
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making a total of 25 per cent for the year. 


The early part of the year was more or less 
difficult with the reducing values in wool, but 
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COMPANY AFFAIRS 








Vauxhall Expands 


AST year Vauxhall began to profit 


from 
Profits 


its programme. 

before tax 13,481,680 were more than 
twelve times of 1958 and the highest 
that the has ever earned ; but 


e after ona £6,427,892 were still 
es per elgg pens ahany. and 1955. 
employed was much smaller: in 1954 it was 
38 per cent, in 1955 24 per cent, and in 1959 
10 per cent. This represents the 

running a plant largely 


Se ee ee ee 
capacity and operating a new plant at about 
its nominal capacity. Last year 246,085 
vehicles were made in a plant designed. to 
produce 250,000; this year, by installing 
extra inery, engaging more workers and 
working overtime, 300,000 should be made. 
Sales in 1959 were worth {130.1 million, 
£35 million more than in 1958. The gross 
profit margin on sales was 10.4 per cent, 
compared with 1.1 per cent in 1958. This 
is smaller, it may be noted, than the margin 
of 13.7 per cent earned by Ford Motor in 

calendar Mr lin, the 


imported from the USA and the continent, 
involving higher costs. The body design 
of current Vauxhall cars because of its 
complexity may also add to production 
costs. 

Relatively, Vauxhall concentrates more on 
production of commercial vehicles than 


capacity but to one of about two-thirds in 
capacity for cars, At the moment Vauxhall 
cars are easier|to obtain on the home 

of Ford or BMC, which 


a 


it hopes 


share of the British 
With competition 


becoming more intense as each manufac- 
turer seeks to do the same, that aim may be 
difficult to achieve. 


Lombard 
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most. 
December 31st 


year of 
hire 
Banking 
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jumped 


£1,383,363 to £2,380,918 


year in succession 


Banking 


receivable which jum from {£42 million 
to £86 million ; this is shown before 
which more 


million, and by new capital, where last 
year’s rights issue in preference and 


shares brought in over £3 million. 


Another {5 million in new capital will be 
injected this year from the rights issue of 
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Whitbread 


HITBREAD’S trading results for 1959 
down ge. to tate, Coote poole, encoding 
iown 9s. to 126s. i 
special credits, fell from {2,754,712 to 
42,594,629, but thanks to a lower tex 
charge of {1,217,812 (against £1,432,732) 
net carnings went up by {101,117 at 
£1,470,483. The ordinary 
covered 
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that in some sections of the business severe 
competition is squeezing profit ; 
They add that profits in the second of 
the financial year will not be markedly 
different from those earned in the six 
months to December 31st. The recovery 


in Se ee ee 
second Half of 1959 {inthe Sirs trading 
profits fell by 9 per cent and turnover 
by 3 per cent) looks as if it will be 


of the group’s, food products. 
factor which appears to be responsible for 
the improvement in margins. 

The market is now plumping for a final 


— of 9 per cent (against 8} per cent). 


t would make the total ordinary divi- 
dend equal to 16 per cent (against 14 per 


cent). On that a the ros. shares 
at 648. 3d. would yield 2.4 per cent. 


Murphy Radio 


HE hire purchase boom and last year's 

reduction in purchase tax on radio and 
television sets are faithfully reflected in 
Murphy Radio’s trading results for 199. 
Its trading profits rose by nearly 50 
cent, from £451,400 to £668,085, and after 
a higher tax of £326,935 (against 
£250,448) net advanced by £150,718 
to £358,442. For the first time in five years 
the ordinary dividend is to be raised, going 
up eaaera cent to 22} per cent. On 
this divi the 5s. shares at 20s. yield 
just over §4 per cent. In 1958 the group's 
earnings fell by some 25 per cent in the 
face of the hire purchase restrictions then 
in force. The rapid recovery is not, there- 
fore, all that surprising and with the high 
level of retailers’ stocks and the possibility 


year, it seems open to question whether 
Murphy’s sales and i 
quite so buoyant. 


The Charterhouse Group 


ee 
Charterhouse Investment Trust, be- 
came a public company last May. Share- 
holders in it now number 10,000 and they 








COMPANY AFFAIRS 
£88,995. The net income of the group, 
including Japhet’s, rose from {£408,931 to 
£666,097 


Unlike some other industrial holding 


account it is clear|that almost al] the advance 
in profits came from its commercial and 
industrial investments im associated com- 
panies, which at book value account for 


spread over 92. l 
representing 18.9 per cent, general engin- 
cering 17.2 per cent, electrical 9.9 per cent 
and timber 9.8 per cent of the total book 
value. Profits of the nine industrial com- 
panies ccntrolled by Charterhouse Industrial 
reported only a modest increase in profits, 
but several of these companies are linked 
with the oil and shipping industries and 
have been affected by a reduction in orders 
from these sources. 
The range of the p’s activities has 
been widened the acquisition by 
S. Japhet of a 62 per cent interest in the 
hire purchase business of Nobel Lowndes, 
now renamed Charterhouse Credit. This 
was almost the sum total of new acquisitions 
last year, but negotiations for further 
acquisitions are now taking place. Sir 
Nutcombe Hume points to the unrealistic 
prices which have been paig for busi- 
nesses in the present very active period of 
takeover bids and tells shareholders that 
they cannot expect much in the way of the 
acquisition of new subsidiaries while values 


twice i and the {1 shares at 
398. xd yield just over 4 per cent 
Esso Petroleum 


ALES of Esso Petroleum, the wholly- 
owned British subsidiary of the Stan- 
Oil Company of New Jersey, rose by 
cent last year, from {259.4 million 
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London Stock Exchange 
FIRST DEALINGS : Mar. 21 April 4 Apri is 
LAST DEALINGS; April | April 72 May 6 
ACCOUNT DAY: April 12 May 3 May 17 


L w on T ‘but came back on 
cinesday to 733. net loss over the 
week of 6d. vy engineering, Guest 


touching 94. at one time, Simon Carves one 
of 1s. 9d. to $48. od. and Simons one 
of 2s. 6d. to $2s. 6d. nited gained 
18. 6d. to 1098. and Power Gas 28. to 93s. 


London 
the share market to little. 
0.8 to 71 over the week. Free State Geduld 
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Money and Exchanges 


THE MONEY MARKET BANK lor ENGLAND RETURNS 


Aprii 8. Mar. 30. April 6. 
(alte) 19599 1960s«d9G] 
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* Government debt is £11,015,100, capital £14,533.000 


Fiduciary issue increased by £25 million to £2,200 million on 
March 24th. 


slightly last week, also fell below 3 per cent 
for the first time in fifteen months to 2.927 TREASURY BILL TENDERS 
cent. . 

On Thursda of last week, large tax pay- Amount (f million) Three Months’ Bills 

ments and warter influences led to a Oflered Applied 

shortage of credit in Lombard Street and the = 

authorities gave a very large amount of help. 

Since then, however, there has been a full 

supply of credit. 


MONEY RATES 
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his seed or his methods: his crops * 

must increase but they must be safe. 
So it is with savings. With a good Building Society like 
the Burniey they grow and their safety is sure. 

The Burniey offers the investor complete peace of 
mind-a good rate of interest- 3}°/,, tax paid, and the 
knowledge that his savings are freely available when 
he needs them. 

Deposits in the Society are Trustee Investments 


BURNLEY BUILDING SOGCIET) 


Assets exceed { 60,000,000. Reserves exceed { 2,500,000. 


For full details apply to: 
12, Grimshaw , Burniey. 


s MEMBER OF THE BUILDING SOCIETIES ASSOCIATION 


The Finest Service 


| for 
All Classes of Insurance 


Representation throughout 
the United Kingdom 
the British Commonwealth and 
elsewhere abroad 


The Company undertakes the duties of 
Executor and Trusiee 


ALLIANCE ASSURANCE 


COMPANY LIMITED 


BARTHOLOMEW LANE - LONDON . £2 
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340 reporters give you the story 
of Canadian business today 


For the businessman interested in Canada, Imperial 
Bank gathers information from more than 340 
trained reporters—the Imperial branches that stretch 
from Halifax to Vancouver Island. From them, our 
head office collects information on the latest 
developments and trends in Canadian business. 

When you require such details as plant location, 
labour availabilities, taxation, etc... . Imperial Bank 
will be pleas¢d to help’you. A letter—or a visit to 
our offices in London—may save you many hours 
and facilitate your Canadian plans. 


IMPERIAL BANK 
OF CANADA 


THE BANK THAT SERVICE BUILT 
London Representative: 116 Cannon Street, 
London, E.C.4, England * 


ARE TRUSTEE INVESTMENTS 


aamasibni sini ! A good | 


‘idea... 


if you’re 
thinking of 
investing ! 


You want a 


arte ie’sa good £10 to £5,000 


Hal the fargest Bui 
Seutem’ts aie Gene o- out. 


Se standing in strength, security | 
DULG Ee ema R eID and corvies HALIFAX 


BUILDING SOCIETY Deposits in the Society are Truste 


een eer HALIFAX BUILDING SOCIETY 


HEAD OFFICE: WELFORD PLACE. LEICESTER HEAD OFFICE - HALIFAX - YORKSHIRE 
7 . &, * «Ne }. =. 
LONDON OFFICE PITZHERBERT HOUSE 49 PARK LANE W.! is asiies aamehaer High % var 
{ 


Consult Telephone Directory for address of nearest office 


reer aral iy crm mene ae en een nae 
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APPOINTMENTS 


| 
| 
{ 


ASSISTANT TO MARKET INVESTIGATOR 


i A University Graduate (preferably Economics) who has recently qualified, is 
| required for a responsible pasition in the Sales Department. 


The work entails imaginative and detailed study of trends in the motor industry, 
| home and overseas; the preparation of short and long term sales forecasts together 


ee 


with an analysis of the markets for the Company's products. 


The Company is engaged primarily on the design and manufacture of Disc and 
Drum Brakes and Suspension Systems for road vehicles and tractors. 


The applicant concerned must be prepared to travel in the United Kingdom and 
overseas, 


Write giving details of experience and qualiticdtions to Personnel Manager, 
Girling Limited, Kings Road, Tyseley, Birmingham, 11. ' 


ACCOUNTANT FOR PERU 
Balfour, Williamson & Co. Limited require a Chartered Accountant for a respon- 


sible and progressive position with their major subsidiary Company in Peru. Upper i 
age limit 33. } 


Write in confidence to Personnel Manager: 


BALFOUR, WILLIAMSON & CO., LIMITED, 
Roman House, Cripplegate Buildings, London, E.C.2. 


BRITISH FOOTWEAR MANUFACTURERS 
FEDERATION 
Invites applications for the appointment of Director. 


Applicants should be graduates under 45 years of age experienced in industrial 
| administration. Knowledge of Trade Association work and experience of negotiation 
with Government Departments and Trade Unions would be an advantage. 

Salary on appointment £2,500 with pension provision. 
Applications in writing giving full details should be addressed, marked “ Confidential,” 
to 


The President : 
BRITISH FOOTWEAR MANUFACTURERS FEDERATION, 


22, Gilbert Street, London, W.1. 


meee, sete tt EE DL LL LLID 


— a 


ANADA~\lntce national financial ii A—=<—«.  &x4T68@ teen a: aaenei 
Cc none watson we mart iy Taroma at THE INSTITUTE OF PUBLIC 
py Lendos.— ving details qualifica- TRATIO 
(hone, cuperionee. eee, otc.. to Bos i310 ADMINIS N 
i whe invites a -ations for oe ee of Director of its Education 
Ensincering of Science Craduates under 15 and of modern staf training methods, is essential | familiarity 
are required for waining as with irish condhions and a good University dearce or ite 
The cppeistenent etl be fer ene yer eubject to evtemion 
MANAGEMENT scooinimet "ons secondment "atime "buat ‘souk be 
. a ° 
CONSULTANTS ae re AE Xe 
™». a erent orm ottainstle at 42 DAW 
for Organisation and Work Study in Office. Industrial | STREET. DUBLIN 
aliens 


qnee Tange fi 300-62 400 Pan oan LONDON COUNTY COUNCIL 


im writing : j PHILIPPA FAWCETT TRAINING COLLEGE 
i OR 
' 


NOEL CLARK AND PARTNERS LTD., 94-100 LEIGHAM COURT OAD. 5.w 16 


* jen) 

BER ee = 632 (Gs. — 61,370 (men); £930 «5 
£32 oe. — &1, (women); plus London silowence of £ 
or £5) (according to ege and cuperience) increments within 
the sake for quattfk avons 


\ } APPLICATIONS are IN from MEN OR WOMEN 
iS. SHEET STREET. WINDSOR | for a SENIOR LECTURESHIP and « LEC TURESHIP to 
j srenatee @ sale coune lp Compames commencing @ Cogsemter. 
” “ . Applicants: tor the Senior Lecturer should hold good 
subject. ft is desirable that 1 should Be (rained 
; teachers experienc experience 
COLLEGE OF COMMERCE - a4 s i 
Application are imvited for the folowing pews: usined tnchrs oad wheca be prpates ts elle camemod 
and other general sas pec! Geod 
(a) LECTURER im INDUSTRIAL and COMMERCTAL cappotenne is devirable 5) 
aw ft + and . > Salery will be in accordance with the Pelham Scales for 
(o> ASSISTANT | ¢ B tw teach CENEBAL ; w staf, ie 
PRINC S of LAW, COMMERCIAL LAW and CON- SE LECTURER £1.97 « £35 — €1.600 (men): 
STITUTIONAL LAW. c1.271 = £35 — £1,500 (wor 
LecTu 
' 


Satatics im accordanct whh Burnham Further 
49. € 


3 
g 
5 
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1,100 to £1.20 equal pey mecremeats. Aswstents and and 
twede 8 mon. £100 Ov og gh eB } pay omcrements. hopetanams be te 
ev7e. pine 3 mrements or Assistants thie collcar. 
enn wt and training pond are added where apprapriate FU PAR ant SURE AS 
Starting salary according to previous cuperience FenmEps enromes coveane aanete 
Forms and particulars tagged eaivced envelope) fr . = Soave Uae a oe 
duc . 480. Manchester. \ EDNES . . reo. nate 
ei Sak ie 1960 P which post they with to be considered. (793.) 












209 
BRITISH EGG MARKETING BOARD 
requires at head office 4 quatificd siativtician, preferably with 
© ‘Gal 6 Oe 2 oe atk 
anetysia of cxperiments; the cstimeting snd of 
a of @ statistical 
centre and the issuing ballet urs. 
( OffmERncing ie accordance With age and cuperionce 
Soperannuation x wh toll to the 
General Secretary (5.10. Wirenc Mouse 167 
Avdauc. London, Wt 





STATISTICS 


and 
MARKET SURVEYS 


(hreduates with deerecs in Ecomomiks Git Stetetks 
ws the epevial subjicet. of Stathticteas with equiteicnt 
qualifications, are offered « pot in the Compencnts 
Croup Commercial Department. This i an czocilent 
opportanity for « men eged shout 10, who Bes had 
experience in the collection and preparation of 
vtatintics! Gate and industrial market surveys. Some 
knowledge of clectronics would be an advantage 


Avractive salary offered together with & stnerous 
non-contributory Pension and Sickness Beocth Plan 


apely in confidence by sending @ personal histor) to 
WwW. J YBOMANS. PERSONNEL MANAGER 
STANDARD TELEPHONES & CABLES LIMITED 
FOOTSCRAY. SIDCUP, KENT. 


AMERK AN OROANISATION in Lendon offers tespon- 
sihte cuccutive post to man wih goed knowledse of 
mvestments and cuperience of portfulic menagoment oF tryst 





‘ goed selary and for Sublic wheot 
an 35-40. Apolication: bot with 
full details end cxpericnce to Box FE 1, ce 
191, Gresham Howse, E.€ 2 


COMMERCIAL TECHNOLOGIST 


EMALE STATERTICIAN. cotd Gotevas 34 ane 0. 
sepann'e Mond tities 


ihe 
i experience advan. 
Jexvk 


> 
st 


Sec ery coe 7% 
Seats toh nt naa Se ae Pos 
Se ee ae eee See TT 
STATISTICIAN 
required by 


BBB hove teen cecined 10 advise on she appointment of a@ 
COMMERCIAL DIRECTOR 


brief 
reference , to P. J. H. Fryer. 
circumstances candidate’ 
be disclosed to our client 
permission after 


at which he will be giv 
of the appointment. 
17, Stratton Street, London, Wa 
A ; 


\ 


22 € &. have been retained to advise on the appointment of a 
DEPUTY TO CHIEF PURCHASING AGENT 


executives in supply work or marketing 
jn a large company where long-term 
planning and the weighing of complex 
market factors is involved. Experience 
of commercial negotiations would be a 
useful asset and a broad interest in world 
affairs is essential. 

Initial salary will probably be between 
£2,500-£3,000 ; prospects are very good ; 

ion scheme 


pension a 

Please send brief details in confidence, 
quoting reference S.2278, to D. M. Sidney. 
In no circumstances will a candidate's 
identity be disclosed to our client unless 
he gives permission after a confidential 
interview at which he will be given full 
details of the appointment. 


MANAGEMENT SELECTION LIMITED, 17, Stratton Street, London, W.: 


ee 


ae gs & have been retained to advise on the appointment of a 


YOUNG MARKETING EXECUTIVE 


ion of national campaigns and 

potential to ess from a 

starting salary of not less £1,500 a 
year to a senior position in this export 
i company, where exports already 
He will be based at the head office ip 
London and will, under the Overseas 
. eventually assume 


responsibility for marketing the company’s 


world famous branded food products 
throughout the Commonwealth and 
certain foreign countries. This will offer 
opportunities for occasional overseas 
travel, visiting agents and _ studying 
markets to enable him to control, from 
London, a very substantial overseas 
advertising appropriation. , 

Please send’ brief details in confidence. 
—— reference $.2296, to P. J. H. Fryer. 
nm no circumstances will a candidate's 
identity be disclosed to our client unless 
he gives permission after a) confidential 
interview at which he will be given full 
details of the appointment. 


MANAGEMENT SELECTION LIMITED, 17, Stratton Street, London, W.: 


UNIVERSITY OF BIRMINGHAM 


will offer a number of Scholarw . value 
to 


THE UNIVERSITY OF MANCHESTER 


re are invited for the of TEMPORARY 
TANT LECTURER IN GOVERNMENT (with special 
reference either to Western © excluding the United 
" ates outside Europe) 

1, 1960 
of FSS.U. and 
id be sent 
. , 1980, to the Kesistrar, The 
. Manchester. 13. from whom further pérticulars 

end forms of application may be obtained. 


el 


: 


i 
f 


ne 
Hi 
ei a 


: 
f 


g 
ai 


The Permanent Secretary, 
Ministry of Urban Local Government 
and Works, 
Private Bag, 
DAR EFS SALAAM, TANGANYIKA 
_ BRITISH IRON AND STEEL =~ 


The Secretary, British and Federation. 
Rowse. Takes Street, $.W.1, to April 


+ yo arrive on of before 


Fer other appointments see pages 200 and 20? 


THE GLACIER METAL CO., LTD. 
OPERATIONS RESEARCH 


There is a vacancy in the Operations Research 
ament of the Glacier Metal Co. Ltd. for a 
young man expericnced in. wishing to acquire 
The eaior projects 


Presem@t are in the 
1 financial control 


or an accountant 


Starting salary in the range £¥50- 
£1,300 per annum 3. 


Ase range 25-30 


Apoly 
PLRSONNEL MANAGER (REF. 2762) 
THE GLACIER METAL CO. LTD 
FALING ROAD. ALPERTON, WEMBLEY, 
MIDDLESEX. 


EAST MIDLANDS GAS BOARD 
ASSISTANT STATISTICIAN, 


A vacancy occurs in the Commercial Manager's Department 

the Board Headquarters im Leicester for an 

: The post is open to graduates in 

< | or with statistical qualifications. Preference 

will Be given to those who have knowledge or expericnce of 
market research. 


ry a 
The commencing salary will be within Grades APT. 6 
(£664' £927) of the National Salary Scales according to qualifi- 


weeks from the appearance of this announcement 


THE AUSTRALIAN NATIONAL 
UNIVERSITY 


CANBERRA 


Research Scholarships 


Applications are invited from post-graduate students with 
capacity for research for scholarshi; Anthropology and 
(including . Demography 
(including and 
Statistics). Geography (mist Branches. but not 4t present 
with any emphasis on soil geography and climatology), Modern 
History (particularly in the ficlds of Australia and the British 
Commonwealth), Far Eastern History (China and Japan)*. 
Pacific History. International Relations. Law. Pohtical Science 
ubtic Administration), Phi hy. Political and 
shy and Statistics mg Mathematical 

Statistics) 


The scholarships are tenable for an initial period of two 
years and may be extended for a third year rs are 
caganee to enrol for a Ph.D. 

he value of a scholarship is annum 
Marr scholars with chi may be granted 
en additional ellowance £A265 per annum in 6 t 
~ child and a further 4A80 per annum for each other 
e . 

A erant will be made towards a scholar’s fares to and from 
Canberra at the commencement and expiration of his 
scholarship : 

Application forms and further information may be 
from the undersigned**, to whom cations should 


Economic 


(inch 


£A925 per 


be given to applications at 
taken up at any time 


spec! 
other times Scholarships may 
be awa 
periods. 


after rd, including vacativn 


**R. A. HOHNEN. 
Registrar. 
Box 4. GPO 
CANBERKA, ACT 
* & substantial Knowledge of the relevant language ts 
orcrequisite 
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LONDON COUNTY COUNCIL 
BALHAM AND TOOTING COLLEGE QF COMMERCE. 





LLOYD’S REGISTER OF SHIPPING 
requires @ 

GRADUATE STATISTICIAN ECONOMIST 

and producing data relevant to World Shipping, Ship 
























capable of investigating 
Building and related 





_scope to the right man in the 35 age group and 
tons and experience. 





present position 
y. Lloyds i oat ee 71 Fenchurch Street, E.C.3. 


20th 
AUSTRALIAN NATIONAL UNIVERSITY 
RESEARCH SCROOL OF SOCIAL SCIENCES 





s : ‘ . . are invited for* : 
GOVERNMENT OF NORTHERN {RELAND | WOOLWICH POLYTECHNIC, | eee ine DEPARTMENT Ge” POLAMESE 
. LONDON, S.E.18 Deran on “tara tno 
CHIEF AGRICULTURAL ECONOMIST | Appination imited seg agg ew raltea parce ‘Causes wcehas oer 
Applications invited for pensionable post in Ministry of) | foflowine posts parative politics. teat cyanate 
Agicamuse. Qualifications: degree in Economics of Aaricul- Reisesste ta The salary will be x. oY -.! cat. 182 
and cxiensive experience of work im Agricuhural | ‘D> Gc — . mr annum. , . . 
. ai on te may . to under- f tatwtics to Final Desree standard. and posite extension to a 
take igeturine duties im Agricultural y of Queen's pion ons tee to final Degree manderd } Superannuation js on the =e sSU — 
Si exe cand , > 
pas wa ee ; scale : = pa EE » | » ne and allied subjects to Final Profesional wane pene ore paid SUNT meet 
emtcr above minimum. ‘erence for ¢s-Serviceman ‘ t urther sheu 
ton forms, chesinagie from Sears Civil Service Comanes- “ (scone any ai? Final Desrce standard and fconomes | reciation Sot Univeration ofthe (= he Seen 
4. evturnad. segue? (ii) Econathics (Theoretical and Applied) to Final Desree se Gariaa Samare. 


; close, im Acstralia and London, on MAY 25, 


Preference will 


j ee — Pa. _santiones eho have had TRAVEL 
MINISTRY OF HOUSING AND LOCAL on Spaeth = = Sse. Lag ley yh ye - arg ER or cS ee 
GOVERNMENT . Fpriculers and. soptcation fore from Clerk to Governors, 
: Se. comeaad Sy Agee 2 HOLIDAY ~ 
DIRECTING GRADE ARCHITECT ESSEX 
MID-ESSEX TECH +e. , 
om ® @ vacancy ong a Directing Geode toe het MARKET aeae. cimasepene VILLAS 
“ for the orgentention and ye DEPARTMENT OF COMMERCE AND MANAGEMENT ABROAD 
part ot the Mimiry's archivectursl sdvisery service. Ree ember, 1960, ASSISTANT GRADE & — 
mil include rescarch, ime Vt gy dearec sa eR A Mednerrancen Summer ta = Ville on the beack 
set Guides. & ote te ccnsmee’ & & o te the teaching of French te O08" O™ Leva can cost you a liuke as 2%. @ week or os muck 
soning ig. Tae past corfics b tla”) ones. London? te os €2%—June simplicky or Augeu besury. Choose 
« £3,000 per annum. 


your Seach from over 5@ ali along the conse of 


<novid have, hed wage utiding and pcos enper TTALY FRANCE SPAIN | 


ae ae Ravn ville fully equipped, imcheding wheets sad 
a Serect, Londen. Wt $'5124/6@ 12) ouwtlery. and i cored for Oy @ meld whe eoote ond 


and should be rewrned to him by 


UNIVERSITY COLLEGE OF SOUTH 
WALES AND MONMOUTHSHIRE 


Applications are iavited for the pom of Lecturer or Assistant 

sorained bs ine = Registrar. "Omer ie wt "Carnes 
u v 

Perk. ¢ to whom six copies of application should be 

sent not later than May 13, 1900 


BUSINESS AND PERSONAL 


o!- 6 Nae. EXPERT POSTAL TUITION | QeCRETARIAL TRADING. Gey <soe 
ROSTOW; THE STAGES OF ECONOMIC | {0  Sssmination —Unnemiy. Law. Accoustancr, Coming | ind x hee omy SS. ae 
GROWTH General Certificate of Educmion, etc. Also many practical B.SC.(ECON,) LONDON 
2is. Cloth (suppties Nemited): 12s. 64 ew. Now avasiatic (non-chamination) courses in business subjects.— Write to-day UNIVERSITY 
oe The Gea’ Rookshep. i}-12 © s inn Passaee. for free prospectus and’or advice, mentioning orepares ot 
London, W.C.2. or sabjects in which interested, to the Secretary (G92), without residence), which is 6 = 
*NAn, Gime sshoe ‘satis Tage” os Ramwt | METROPOLITAN COLLEGE, ST. ALBANS | Bir ae ee ae 
camera in cast oe ee or call w Queena V' . London, B.C 4. & hs from Reatstrer, 
Cy i a | ies ecssote manteateatengmatemtonoet oa ee — 


TE LE I 








eum. Come and we pbetegrapte of the vile 
and with to the people whe saw them, tut ‘phone of 
write first for detsited descriptions—RENTAVILLA, 
it Ol6 Bond Sirest. W.1. HYD 5999. 


and covases 
~ @ ne. 











WOOLWICH POLYTECHNIC 
PRINCIPAL: Harold Sc.Eng(Lond.), Ph.D. ACCG.L, Wh.Sch., 
Mi Chem. 


fat 

The Econemists’ Bookshop 

. London, W.C.2. invites sou 

s on Economics. History and Soctal 
ae tuded’ 


te sell Wweriadivals © 
WEST HAM 
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CORPORATION 5i % 


MORTGAGES 3-10 YEARS 


Special terms: for loam of £5,000 of over. 


TREASURER (K), 95 THE GROVE, LONDON. E.15 


OTTOMAN BANK 


DEPARTMENT OF COMMERCE AND MANAGEMENT STUDIES 
FULL-TIME B.Sc.(Econ.) DEGREE COURSE 


Degree will commence in 


i stetnin te Oe Se 
at the Summer G.C. 


yor Silene Coune Sat Ge Lanes Se ee 


University Regule- 


INCORPORATED IN. TU Y wrrn tions or who ma 
eer. een should write NO oleae form and a details to: — 
hereby # severdance with Article 29 
ot ibe Sateen. the "ANNUALS GENERAL, MEETING - THE SECRETARY, 
rchoiders we held - zu prt 
joo, at Winchester House, Old Broad Street. Londow. £.C.2 Woolwich Polytechnic, Londen, S.B.18. 
PME Rg OO 
Accounts for the year ne ee < a N. B. 


. ee and to elect 
By ne Te ee o 


n 
who to be 





for a four-year 


Students who require to 
apply Course to 

University Entrance Course which seeeiier nition for 
Examinations in: — 


a preliminary year im the Department's 





thurch Lane. 
Pare at 7 rue Meverheer 1 1 days at teat Before the British Constitution Econome History English Literature History (Political) 
ww 4 VASSALL ADAMS. Economics Geography French Lann : 
ctetary ‘@ C ommt 


4th April, tvee 


as @ Newsparer 


Remacred 


Authorieed as Second Clues Mail. 
Newspaper afd. at ID Ryder Street, Leadon. 
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How 


does 
sixteen 


equal 


acid from the petroleum industry's refinery sludge acid. The big 
in much the same manner as a dehumidifier or air conditioner. Moisture 
tubes of the vertically mounted units. Water 

, gas and condenses out the unwanted moisture. 
cooled, semi de-moisturized gas ready for further processing into a 

. And this is just one of the many uses of Karpate Heat Exchangers 


Kansate Heat Exchanger series is available in lengths ranging from six to 

. This new series of Karnsats Heat Exchangers is nearly double the size of 

models and gives five times more cooling area. And these gas coolers of Karsatt 

Impervious Graphite are more economical and) last longer than coolers made of less 
| corrosion resistant materials. 


PRE, write for booklet LE-4 and learn more about how you can profit from KarsaTe 
Impervious Graphite units which provide the required heat exchange with less than 24 
the area required by carbon stcel units. Write tOUNION CARBIDE INTERNATIONAL 
COMPANY, Division of Usion Carbide Corporation, 30 East 42nd Street, New York 17, 
N. Y., US.A., Cable Address: Unicansipe, New York. 


Preducts of Union Carnive include 


AFFILIATED COMPANIES: 


ARGENTINA: Eveready $. A. Industrie! y Comercial 
AUSTRALIA: Unien Carbide Austretia Limited 


INDONESIA: Netione! Carbon Co. (Jeve) itd. 

ITALY: Elettrografite di Ferne Alliene 

MEXICO: Nationa! Corbon-Evereedy, S. A. 
Bokelite de Mexico, $. A. 

NEW ZEALAND: Notione! Carbon Pty. Ltd. 

PAKISTAN: Notional Corben Co. (Pakiston) itd. 

PHILIPPINE 1$.: Notions! Carbon Philippines inc. — 

SINGAPORE: Netione! Corben (Eastern) Lid. 

SWEDEN: Shandinoviske Grafitindustri Aktiebologet 

SWITZERLAND: Union Carbide Europa, $. A. 


UNITED KINGDOM: Bokelite Limited 
British Acheson Electrodes Limited 
Union Carbide Limited 


Union Canawe Plastics and Resins + Union Canine Silicones + Haynes Sreviite Alloys 

Parstone Anti-Freeze and Automotive Specialties » Caac Agricultural Chemicals + Dynex Textile Fibers 
Svnrueric Oacansc Cuemicats * Acttgson Electrodes + Linot Welding and Cutting Equipment 
Eveacasy Flashlight) and Batteries - Execrromer Alloys and Metals * Nationat Carbons 


ee we ner nee ae a = nme a ae are oe ts ann np agri npiapimenrte vag ae og 


pac ees 
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